Winsome Metropolitan District Nos. 1-4
405 Urban Street, Suite 310
Lakewood, Co 80228
Phone: 720-213-6621

Website: https://winsomemetrodistrict.org

February 28, 2024

El Paso County Clerk & Recorder El Paso County Assessor
Attention: Clerk to the Board 1675 W. Garden of the Gods Road
P.O.Box 2007 Colorado Springs, CO 80907

Colorado Springs, Colorado 80901-2007
Via Email specialdistrictnotices@elpasoco.com  El Paso County Treasurer
1675 W. Garden of the Gods Road

State of Colorado Colorado Springs, CO 80907
Office of the State Auditor

Local Government Audit Division Division of Local Government 1313
1525 Sherman St., 7th Floor Sherman Street, Room 521

Denver, CO 80203 Denver, CO 80203

Via E-Portal Via E-Portal

El Paso County Board of County Commissioners
200 South Cascade Avenue, Suite 100
Colorado Springs, CO 80903

Re:  Winsome Metropolitan District Nos. 1-4
Filing of 2023 Annual Reports

Dear Sir or Madam:

Enclosed for your information and records is a copy of the 2023 Annual Report and
2022 El Paso County Special Districts Annual Report & Disclosure Form for Winsome
Metropolitan District Nos. 1-4. These reports are being submitted as required by Section 32-
1- 207(3)(c), C.R.S. and the Service Plan approved by the El Paso County Board of County
Commissioners on July 23, 2019. These Annual Reports are being submitted to satisfy the
February 28, 2024 deadline.

Should you have any questions regarding the enclosed, please do not hesitate to contact our
office.

Sincerel
Loren S

Karen Steggs
Administrative Manager


https://winsomemetrodistrict.org/
mailto:specialdistrictnotices@elpasoco.com

EL PASO COUNTY SPECIAL DISTRICTS
ANNUAL REPORT and DISCLOSURE FORM

Name of District(s)

Winsome Metropolitan District Nos. 1, 2, 3, & 4 (the
“Districts”) (combined under a consolidated Service Plan)

Report for Calendar Year

2023

Contact Information

c/o Icenogle Seaver Pogue, P.C.
4725 South Monaco Street, Suite 360
Denver, Colorado 80237

Attn: Jennifer Ivey

(303) 867-3003
Jlvey@ISP-Law.com

c/o Public Alliance

405 Urban Street, Suite 310
Lakewood, CO 80228

Attn: Ann Finn

(303) 877-6284
Ann@publicalliancellc.com

Meeting Information

An Annual Meeting will be held on November 7, 2024 at 1:30
p.m. and a Regular Meeting will be held on November 7, 2024
at 2:00 p.m. via online meeting at https://zoom.us/|/7848826891,
Meeting ID: 784 882 6891; and via telephone conference at 1
(719) 359-4580, Meeting ID: 784 882 6891, Participant Code:
press #.

Meeting dates, times, and locations are subject to change.

The URL Domain https://winsomemetrodistrict.org/ is
designated as the Districts’ official website and posting place for
notices of meetings pursuant to Sections 24-6-402(2)(c) and 32-
1-104.5, C.R.S. If the Districts are unable to post notice on the
official website of the Districts, the following locations are
designated as the posting places for each District:

District No. 1: The southwest portion of the parcel described in
a land survey plat recorded at Reception No. 21890072, which
is a portion of Section 24, Township 11 South, Range 65 West,
and located northwest of the intersection of Hodgen Road and
Meridian Road.

District No. 2: The southwest portion of the parcel described in
a land survey plat recorded at Reception No. 21890072, which
is a portion of Section 24, Township 11 South, Range 65 West,
and located west of the intersection of Hodgen Road and
Meridian Road.

District No. 3: The southwest portion of the parcel described in
a land survey plat recorded at Reception No. 21890072, which
is part of the Southeast Quarter of Section 23 and a portion of
Section 24, Township 11 South, Range 65 West, and a portion
of the west half of Section 19, Township 11 South, Range 64
West, and located west of the intersection of Hodgen Road and
Meridian Road.



mailto:JIvey@ISP-Law.com
mailto:Ann@publicalliancellc.com
https://zoom.us/j/7848826891
https://zoom.us/j/7848826891
https://winsomemetrodistrict.org/

District No. 4: The southeast portion of the parcel described in
a land survey plat recorded at Reception No. 21890072, which
is part of the Southwest Quarter of Section 19, Township 11
South, Range 64 West, and located west of the intersection of
Hodgen Road and Meridian Road.

Emergency meetings may be called without notice, if notice is
not practicable, by the president of the Board or any two (2)
Board members in the event of an emergency that requires the
immediate action of the Board in order to protect the public
health, safety and welfare of the property owners and residents
of the Districts. If possible, notice of such emergency meeting
may be given to the members of the Board by telephone or
whatever other means are reasonable to meet the
circumstances of the emergency, and shall be provided to the
public via any practicable means available, if any.

5.

Type of District(s)/Unique
Representational Issues (if
any)

The Districts consist of 4 separate but interrelated Title 32
Metropolitan Districts. District No. 1 is the Control District
and is expected to be responsible for managing the
construction, acquisition, installation, and operation of the
public improvements. District Nos. 2, 3, and 4 are Financing
Districts expected to be responsible for providing the funding
and tax base needed to support the plan for financing the
public improvements and for operation, maintenance, and
administrative costs. District Nos. 2 and 3 include residential
development. District Nos. 1 and 4 are expected to include
residential and/or commercial development.

Authorized Purposes of the
District(s)

The Service Plan for Winsome Metropolitan District Nos. 1 —
4 authorizes the Districts to provide the following facilities
and services: water; storm drainage; street improvements,
transportation, and safety protection; parks and recreation;
mosquito control; television relay and translation; covenant
enforcement and design review; and security services. The
Districts may provide fire protection facilities or services only
if provided pursuant to an Intergovernmental Agreement with
the Falcon Fire Protection District.

Active Purposes of the
District(s)

The primary active purpose of the Districts is to finance the
construction of a part or all of various public improvements
necessary and appropriate for the development of the
Winsome project. Additional major purposes include covenant
enforcement and design review, ongoing service and
maintenance of stormwater facilities, open space, trails,
noxious weeds, and mosquito control.

Current Certified Mill Levies
a. Debt Service
b. Operational

District No. 1:
a. 0.000 Mills
b. 10.467 Mills




c. Other (Special Purpose)
d. Total

C. 5.233 Mills

d. 15.700 Mills
District No. 2:
a. 60.158 Mills (Contractual Obligations)
b. 10.883 Mills
C. 5.441 Mills
d. 76.482 Mills
District No. 3:
a. 59.504 Mills
b. 10.487 Mills
C. 5.243Mills
d. 75.234 Mills
District No. 4:
a. 0.000 Mills
b. 10.394 Mills
C. 5.197 Mills
d. 15.591 Mills

Sample Calculation of
Current Mill Levy for a
Residential and Commercial
Property (as applicable)

Assumptions:

$200,000.00 is the total actual value of a typical single family
home as determined by EI Paso County.

$500,000.00 is the total actual value of the sample
commercially-assessed property.

Aggregate total mill levy for the Winsome Metropolitan District
No. 1 is currently at 15.700 mills but could be increased by the
Board of Directors in the future.

Sample Winsome Metropolitan District No. 1 Mill Levy
Calculation for a Residential Property:

$200,000 x .067 = $13,400 (Assessed Value)
$13,400 x .0157 mills = $210.38 per year in sample
taxes owed solely to this District if the District imposes
its projected total mill levy.

Sample Winsome Metropolitan District No. 1 Mill Levy
Calculation for a Commercial Property:

$500,000 x .2900 = $145,000 (Assessed Value)
$145,000 x .0157 mills = $2,276.50 per year in sample
taxes owed solely to this District is the District imposes
its projected debt service and operations mill levy.




Aggregate total mill levy for the Winsome Metropolitan District
No. 2 is currently at 76.482 mills but could be increased by the
Board of Directors in the future.

Sample Winsome Metropolitan District No. 2 Mill Levy
Calculation for a Residential Property:

$200,000 x .067 = $13,400 (Assessed Value)
$13,400 x .076482 mills = $1,024.85 per year in
sample taxes owed solely to this District if the District
imposes its projected total mill levy.

Sample Winsome Metropolitan District No. 2 Mill Levy
Calculation for a Commercial Property has not been included as
the District is comprised of residential development only.

Aggregate total mill levy for the Winsome Metropolitan District
No. 3 is currently at 75.234 mills but could be increased by the
Board of Directors in the future.

Sample Winsome Metropolitan District No. 3 Mill Levy
Calculation for a Residential Property:

$200,000 x .06765 = $13,400 (Assessed Value)
$13,400 x .075234 mills = $1,008.14 per year in sample
taxes owed solely to this District if the District imposes
its projected total mill levy.

Sample Winsome Metropolitan District No. 3 Mill Levy
Calculation for a Commercial Property has not been included as
the District is comprised of residential development only.

Aggregate total mill levy for the Winsome Metropolitan District
No. 4 is currently at 15.591 mills but could be increased by the
Board of Directors in the future.

Sample Winsome Metropolitan District No. 4 Mill Levy
Calculation for a Residential Property:

$200,000 x .067 = $13,400 (Assessed Value)




$13,400 x .01559 mills = $214.28 per year in sample
taxes owed solely to this District if the District imposes
its projected total mill levy.

Sample Winsome Metropolitan District No. 4 Mill Levy
Calculation for a Commercial Property:

$500,000 x .2900 = $145,000 (Assessed Value)
$145,000 x .01559 mills = $2,260.55 per year in sample
taxes owed solely to this District is the District imposes
its projected debt service and operations mill levy.

10. Maximum Authorized Mill
Levy Caps (Note: theseare | a. 55.277 Mills, subject to adjustment as set forth in the Service
maximum allowable mill Plan
levies which could be b. 10.000 Mills, subject to adjustment as set forth in the Service
certified in the future unless Plan
there was a change in state c. 5.000 Mills for covenant enforcement and design review
statutes or Board of County and/or maintenance of common facilities since no
Commissioners approvals) homeowners association will be created, subject to
a. Debt Service adjustment as set forth in the Service Plan
b. Operational d. 70.277 Mills, subject to adjustment as set forth in the Service
c. Other Plan
d. Total

11. Sample Calculation of Mill Assumptions:

Levy Cap for a Residential
and Commercial Property
(as applicable)

$200,000.00 is the total actual value of a typical single-family
home as determined by EI Paso County.

$500,000 is the total actual value of the sample commercially-
assessed property

Sample Winsome Metropolitan District Maximum Mill Levy
Calculation for a Residential Property:

$200,000 x .067 = $13,400 (Assessed Value)

$13,400 x .070277 mills = $941.71 per year in sample taxes
owed solely to these Special Districts if the Districts impose their
projected debt service, operations, and other mill levy.

Sample Winsome Metropolitan District Maximum Mill Levy
Calculation for a Commercial Property:

$500,000 x .2900 = $145,000 (Assessed Value)

$145,000 x .070277 mills = $10,190.16 per year in sample
taxes owed solely to these Special Districts if the Districts
impose their projected debt service, operations, and other mill
levy.




12.  Current Outstanding Debt of | On July 14, 2021, Winsome Metropolitan District No. 3
the Districts (as of the end of | (“District No. 3”) issued its General Obligation Limited Tax
the year of this report) Cash Flow Bonds,_ Series 2021A) in the amount of $9,06_9,0(_)O

(the “Bonds”). Winsome Metropolitan District No. 2 (“District
No. 27”) entered into a Capital Pledge Agreement dated as of July
14, 2021, with District No. 3 and UMB Bank, n.a., through which
District No. 2 has pledged certain revenues generated by an
imposition of a limited mill levy to the repayment of a portion of
the Bonds. The Bonds are currently outstanding in the
principal amount of $9,069,000.

13. Total voter authorized debt At the organizational election of the Districts, voters authorized
of the Districts (including the following principal amounts of debt, which may be issued by
current debt) District Nos. 1, 2, 3, or 4:

Water - $20,000,000

Sanitation - $20,000,000

Streets - $20,000,000

Safety Protection - $20,000,000

Parks and Recreation - $20,000,000

Transportation - $20,000,000

Television Relay and Translation - $20,000,000

Mosquito Control - $20,000,000

Fire Protection and Emergency Medical - $20,000,000

Operations and Maintenance - $20,000,000

Refunding Debt - $20,000,000

Intergovernmental Agreement Debt - $20,000,000

Reimbursement Agreements - $20,000,000

Construction Management Agreement - $20,000,000
However, the Service Plan provides that the maximum principal
amount of debt that the Districts combined may have
outstanding at any time is $20,000,000.

14. Debt proposed to be issued,
reissued or otherwise It is not currently anticipated that any debt will be issued,
obligated in the coming year | reissued or otherwise obligated in 2024.

15. Major In 2023, the developer, on behalf of the District, completed all
facilities/infrastructure public improvements associated with Winsome Filing No. 1 and
improvements initiated or Filing No. 2 consisting of grading, erosion control, dry utilities,
completed in the prior year paved streets, stormwater drainage, park/recreation facilities and

landscaping.

16. Summary of major property | District No. 1 included Lot 1, Winsome Filing No. 2, EI Paso

exclusion or inclusion
activities in the past year

County, State of Colorado into its boundaries.

For District Nos. 2, 3 & 4 there were no inclusions or exclusions
in 2023.




Reminder:

A As per Colorado Revised Statutes, Section 32-1-306, the special district shall
maintain a current, accurate map of its boundaries and shall provide for such
map to be on file with the County Assessor.

B. Colorado Revised Statutes, Section 32-1-306, states a certificate of election
results shall be filed with the County Clerk and Recorder.

Karen Steggs, Administrative Manager

Name and Title of Respondent
February 28, 2024

Signature of Respondent Date

RETURN COMPLETED FORM TO: specialdistrictnotices@elpasoco.com

Or mail to: El Paso County Clerk and Recorder
Attention: Clerk to the Board
P.O. Box 2007
Colorado Springs, Colorado 80901-2007
**NOTE: As per CRS Section 32-1-104(2), a copy of this report should also be submitted
to: County Assessor - 1675 W Garden of the Gods Rd, Colorado Springs, CO 80907

County Treasurer - 1675 W Garden of the Gods Rd, Colorado Springs, CO 80907
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WINSOME METROPOLITAN DISTRICT NOS.1-4
ANNUAL REPORT PURSUANT TO SECTION 32-1-207(3)(c), C.R.S.

Pursuant to Section 32-1-207(3)(c), C.R.S., the Winsome Metropolitan District Nos. 1-4
(collectively, the “Districts” and individually a “District”) are required to submit an annual report for the
preceding calendar year commencing in 2024 for the 2023 calendar year to El Paso County, the Division
of Local Government, the state auditor, and the EI Paso County Clerk and Recorder. The Districts hereby
submit this annual report pursuant to Section 32-1-207(3)(c), C.R.S. to satisfy the reporting requirement
for the year 2023.

For the year ending December 31, 2023, the Districts make the following report:

(A) Boundary changes made.
District No. 1 included Lot 1, Winsome Filing No. 2, El Paso County, State of Colorado

District Nos. 2, 3 & 4 there were no inclusions or exclusions in 2023.
(B) Intergovernmental agreements entered into or terminated with other governmental entities.

On February 13, 2023, the Districts adopted a Joint Resolution to Approve an Amendment to the
Service Plan for Winsome Metropolitan District Nos. 1-4. Additionally, on November 2, 2023, the
Districts entered into a First Amendment to Advance and Reimbursement Agreement (Operations and
Maintenance Expenses).

(C) Access information to obtain a copy of rules and regulations adopted by the board.

For information concerning rules and regulations adopted by the Districts please contact the
Districts’ manager:

Ann Finn

Public Alliance, LLC 405

Urban Street, Suite 310
Lakewood, CO 80226

Phone: (720) 213-6621

Email: ann@publicalliancellc.com

(D) A summary of litigation involving public improvements owned by the special district.

In 2023, the Districts were not involved in any litigation involving public improvements owned by
the Districts.

(E) The status of the construction of public improvements by the special district.

In 2023, the developer, on behalf of the District, completed all public improvements associated
with Winsome Filing No. 1 and Filing No 2 consisting of grading, erosion control, dry utilities, paved
streets, stormwater drainage, park/recreation facilities and landscaping.

(F) A list of facilities or improvements constructed by the special district that were conveyed or
dedicated to the county or municipality.

In 2023, El Paso County provided Preliminary Acceptance of all public improvements associated
with Winsome Filing No 1. Preliminary Acceptance signifies the beginning of a 2-year warranty period.
Filing No 2 improvements are anticipated to be conveyed to El Paso County in 2024.


mailto:ann@publicalliancellc.com

(G) The final assessed valuation of the special district as of December 31 of the reporting year.

District No. 1: $27,960
District No. 2: $4,958,350
District No. 3: $448,720
District No. 4: $27,540

(H) A copy of the current year's budget.
A copy of each Districts 2024 Budget is attached hereto as Exhibit A.

() A copy of the audited financial statements, if required by the “Colorado Local Government Audit
Law”, part 6 of article 1 of title 29, or the application for exemption from audit, as applicable.

As of the date of filing this annual report, the audit for Winsome Metropolitan District No. 3 is not
yet completed. Winsome Metropolitan District Nos. 1, 2 and 4 intend to submit an application for exemption
from audit. A copy of the 2023 audited financial statements and applications for exemption from audit will
be provided with the Districts’ 2024 annual report.

(J) Notice of any uncured defaults existing for more than ninety days under any debt instrument of
the special district.

As of December 31, 2023, the Districts did not receive any notices of uncured defaults existing for
more than ninety (90) days under any debt instrument.

(K) Any inability of the special district to pay its obligations as they come due under any obligation
which continues beyond a ninety-day period.

As of December 31, 2023, the Districts did not have any inability to pay their obligations as they
come due under any obligation which continued beyond a ninety (90) day period.



EXHIBIT A
2024 ADOPTED BUDGETS



STATE OF COLORADO

COUNTY OF EL PASO

WINSOME METROPOLITAN DISTRICT NO. 1
2024 BUDGET RESOLUTION

The Board of Directors of the Winsome Metropolitan District No. 1, El Paso County,
Colorado held a special meeting on Thursday, November 2, 2023 at the hour of 2:00 P.M. via
video conference at https:/us02web.zo.om.us/j/7636703470; and via telephone conference at

Dial-In: 1-720-707-2699, Meeting ID: 763-670-3470, Participant Code: press #.

The following members of the Board of Directors were present:

President: Andrew Biggs
Treasurer: Tamrin Apaydin
Secretary: Joseph DesJardin

Assistant Secretary: Charlie Williams

Also present were: Jennifer L. Ivey and Alicia J. Corley, Icenogle Seaver Pogue, P.C.;
AJ Beckman and Ann Finn, Public Alliance, LLC; Diane Wheeler and Daisy Garcia, Simmons
& Wheeler P.C.; Thomas Badera and Michael Lordino, Winsome Metropolitan District No. 2.

Mr. Beckman reported that proper notice was made to allow the Board of Directors of the
Winsome Metropolitan District No. 1 to conduct a public hearing on the 2024 budget and, prior to
the meeting, each of the directors had been notified of the date, time and place of this meeting and
the purpose for which it was called. It was further reported that this meeting is a special meeting
of the Board of Directors of the District and that a notice of special meeting was posted on a public

website of the District, https://winsomemetrodistrict.org. no less than twenty-four hours prior to

the holding of the meeting, and to the best of his knowledge, remains posted to the date of this

meeting.

Thereupon, Director Apaydin introduced and moved the adoption of the following Resolution:



RESOLUTION

A RESOLUTION SUMMARIZING EXPENDITURES AND REVENUES FOR EACH FUND
AND ADOPTING A BUDGET, APPROPRIATING SUMS OF MONEY TO EACH FUND IN
THE AMOUNTS AND FOR THE PURPOSES SET FORTH HEREIN AND LEVYING
GENERAL PROPERTY TAXES FOR THE YEAR 2024 TO HELP DEFRAY THE COSTS OF
GOVERNMENT FOR WINSOME METROPOLITAN DISTRICT NO. 1, EL PASO COUNTY,
COLORADO, FOR THE CALENDAR YEAR BEGINNING ON THE FIRST DAY OF
JANUARY 2024 AND ENDING ON THE LAST DAY OF DECEMBER 2024.

WHEREAS, the Board of Directors (the “Board”) of the Winsome Metropolitan District
No. 1 (the “District”) has authorized its treasurer and accountant to prepare and submit a proposed
budget to said governing body at the proper time; and

WHEREAS, the proposed budget was submitted to the Board for its review and
consideration on or before October 15, 2023; and

WHEREAS, the proposed budget is more than fifty thousand dollars ($50,000.00), due and
proper notice was published on Monday, October 16, 2023 in The Gazette , indicating (i) the date
and time of the hearing at which the adoption of the proposed budget will be considered,; (ii) that
the proposed budget is available for inspection by the public at a designated place; (iii) that any
interested elector of the District may file any objections to the proposed budget at any time prior
to the final adoption of the budget by the District; and (iv) if applicable, the amount of the District’s
increased property tax revenues resulting from a request to the Division of Local Government
pursuant to Section 29-1-302(1), C.R.S.; and an original publisher’s Affidavit of Publication is
attached hereto as Exhibit A and incorporated herein by this reference; and

WHEREAS, the proposed budget was open for inspection by the public at the designated
place; and

WHEREAS, a public hearing was held on Thursday, November 2, 2023 and interested
electors were given the opportunity to file or register any objections to said proposed budget and
any such objections were considered by the Board; and

WHEREAS, the budget being adopted by the Board has been prepared based on the best
information available to the Board regarding the effects of Section 29-1-301, C.R.S., and Article
X, Section 20 of the Colorado Constitution; and

WHEREAS, whatever increases may have been made in the expenditures, like increases
were added to the revenues so that the budget remains in balance, as required by law; and

WHEREAS, pursuant to Section 29-1-113(1), C.R.S., the Board shall cause a certified
copy of the budget, including the budget message and any resolutions adopting the budget,
appropriating moneys and fixing the rate of any mill levy, to be filed with the Division of Local



Government within thirty (30) days following the beginning of the fiscal year of the budget
adopted; and

WHEREAS, pursuant to Section 32-1-1201, C.R.S., the Board shall determine in each year
the amount of money necessary to be raised by taxation, taking into consideration those items
required by law, and shall certify the rate so fixed to the board of county commissioners of each
county within the District or having a portion of its territory within the District.

NOW, THEREFORE, BE IT RESOLVED BY THE BOARD OF DIRECTORS OF THE
WINSOME METROPOLITAN DISTRICT NO. 1, EL PASO COUNTY, COLORADO:

Section 1. . That the estimated
revenues and expenditures for each fund for fiscal year 2024, as more specifically set forth in the
budget attached hereto as Exhibit B and incorporated herein by this reference, are accepted and
approved.

Section 2. . That the budget as submitted, and if amended, then as
amended, and attached hereto as Exhibit B and is approved and adopted as the budget of the
District for fiscal year 2024. In the event the final assessed valuation provided by the El Paso
County Assessor’s Office differs from the assessed valuation used in the proposed budget, the
District’s accountant is hereby directed to modify and/or adjust the budget and mill levy
certification as needed to reflect the final assessed valuation without the need for additional Board
authorization.

Section 3. Senate Bill 23-303 and P . That the passage of Proposition
HH at the November 7, 2023 general election would result in the implementation of various
provisions of Senate Bill 23-303 which will impact the District’s budget, including, but not limited
to, the addition of Section 29-1-306, C.R.S., which limits the increase in the District’s property tax
revenue to no more than a prescribed inflation amount subject to exclusion of revenue from certain
sources. That, as part of the preparation of the proposed budget and [as included in Exhibit B],
the District’s accountant calculated the “property tax limit” as defined in and in the manner set
forth in Section 29-1-306, C.R.S. and has determined that the District’s property tax revenue for
property tax year 2023 will not increase by more than “inflation” (as defined in in Section 29-1-
306(1)(a), C.R.S.) from the District’s property tax revenue for the property tax year 2022 and
therefore the property tax limit will not be exceeded by imposition of the mill levies included in
the budget of the District for fiscal year 2024. In performing the property tax limit calculation, the
District has directed that for purposes of Section 29-1-306(2)(b), C.R.S. the most recently
published estimate of inflation for the 2022 calendar year available at the time of preparation of
the 2024 budget be utilized by the District’s accountant. Finally, that the due to the timing of the
November 7, 2023 general election and the requirement that the District be provided a proposed
budget for its review and consideration on or before October 15, 2023, the District’s accountant
has made a good faith effort and used the best information available at the time of preparation of
the budget to provide the District with alternative scenarios showing a proposed budget and mill
levies for fiscal year 2024 in the event that Proposition HH passes and alternatively in the event
that Proposition HH does not pass. Due to the uncertainty of the outcome of the passage of
Proposition HH and the significant possibility that the final assessed valuations differ from the



preliminary assessed valuations, once the outcome of Proposition HH is known and the final
assessed valuations are provided by the El Paso County Assessor’s Office, the District’s
accountant is hereby directed to modify and/or adjust the budget and mill levy certification as
needed to reflect the final assessed valuation without the need for additional Board authorization.

Section 4. ions. That the amounts set forth as expenditures and balances
remaining, as specifically allocated in the budget attached, are hereby appropriated from the
revenue of each fund, to each fund, for the purposes stated and no other.

Section 5. . That the budget shall be certified by Joseph
DesJardin, Secretary of the District, and made a part of the public records of the District and a
certified copy of the approved and adopted budget shall be filed with the Division of Local
Government.

Section 6. . That the attached budget indicates
that the amount of money from general property taxes necessary to balance the budget for the
General Fund for operating expenses is $439 and that the 2023 valuation for assessment, as
certified by the El Paso County Assessor, is $27,960. That for the purposes of meeting all general
operating expenses of the District during the 2024 budget year, there is hereby levied a tax of
15.700 mills upon each dollar of the total valuation of assessment of all taxable property within
the District for the year 2024.

Section 7. . That the attached budget
indicates that the amount of money from general property taxes necessary to balance the budget
for the Debt Service Fund for debt retirement expense is $0 and that the 2023 valuation for
assessment, as certified by the El Paso County Assessor, is $27,960. That for the purposes of
meeting all debt retirement expenses of the District during the 2024 budget year, there is hereby
levied a tax of 0.000 mills upon each dollar of the total valuation of assessment of all taxable
property within the District for the year 2024.

Section 8. . The Board may adjust the mill levy, as
specifically set forth in the District’s Service Plan (the “Adjusted Mill Levy”). The Board hereby
determines in good faith to establish the Adjusted Mill Levy as set forth in the mill levy
certification attached hereto as Exhibit C pursuant to the authority granted by its Service Plan to
ensure that the District’s revenues shall be neither diminished nor enhanced as a result of the
changes effecting the mill levy. Subject to adjustment and finalization by the District’s accountant
in accordance with Sections 2 and 3 hereof, the Board further authorizes that the Adjusted Mill
Levy be reflected in the District’s Certification of Tax Levies to be submitted to the Board of
County Commissioners of El Paso County on or before December 15, 2023, for collection in 2024.

Section 9. . That the Board Secretary and/or
District’s accountant are hereby authorized and directed to immediately certify to the Board of
County Commissioners of El Paso County, the mill levy for the District hereinabove determined
and set. That said certification shall be in substantially the following form attached hereto as
Exhibit C and incorporated herein by this reference.



[The remainder of this page is intentionally left blank.]
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The foregoing Resolution was seconded by Director Williams.

RESOLUTION APPROVED AND ADOPTED THIS 2"° DAY OF NOVEMBER 2023.
WINSOME METROPOLITAN DISTRICT NO. 1

DocuSigned by:
Andrw Duys

230CC1272749488 .,

By:  Andrew Biggs
Its:  President
ATTEST:

DocuSigned by:

E976D347AEEG4DB..

By: Joeseph DesJardin
Its: Secretary



DocuSign Envelope ID: F580F23A-52B4-4A82-85C2-B1B26CDB27F5

STATE OF COLORADO
COUNTY OF EL PASO
WINSOME METROPOLITAN DISTRICT NO. 1

I, Joseph DesJardin, hereby certify that I am a director and the duly elected and qualified
Secretary of the Winsome Metropolitan District No. 1, and that the foregoing constitutes a true
and correct copy of the record of proceedings of the Board of Directors of the District, adopted at
a special meeting of the Board of Directors of the Winsome Metropolitan District No. 1 held on
November 2, 2023, via video conference at https://us02web.zo.om.us/j/7636703470; and via
telephone conference at Dial-In: 1-720-707-2699, Meeting ID: 763-670-3470, Participant Code:
press #, as recorded in the official record of the proceedings of the District, insofar as said
proceedings relate to the budget hearing for fiscal year 2024; that said proceedings were duly had
and taken; that the meeting was duly held; and that the persons were present at the meeting as

therein shown.

IN WITNESS WHEREOF, I have hereunto subscribed my name and affixed the official
seal of the District this 2™ day of November 2023.

DocuSigned by:
qu ﬁw?wwan

EST6034TAEEBADE

Joseph DesJardin, Secretary
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EXHIBIT A

Affidavit
Notice as to Proposed 2024 Budget



180671

AFFIDAVIT OF PUBLICATION I

STATE OF COLORADO
COUNTY OF El Paso

BY ORDER OF THE BOARD OF DIRECTORS:

I, Lorre Cosgrove, being first duly swom, deposes and says that she is SCENET G AT
the Legal Sales Representative of The Colorado Springs Gazette, LLC., e
a corporation, the publishers of a daily/weekly public newspapers, which

is printed and published daily/weekly in whole in the County of El Paso,

and the State of Colorado, and which is called Colorado Springs Gazette;

that a notice of which the annexed is an exact copy, cut from said news-

paper, was published in the regular and entire editions of said newspaper

1 time(s) to wit 10/16/2023

That said newspaper has been published continuously and uninterrupt-
edly in said County of El Paso for a period of at least six consecutive
months next prior to the first issue thereof containing this notice; that
said newspaper has a general circulation and that it has been admitted to
the United States mails as second-class matter under the provisions of
the Act of March 3, 1879 and any amendment thereof, and is a news-
paper duly qualified for the printing of legal notices and advertisement
within the meaning of the laws of the State of Colorado.

N

Lorre Cosgrove
Sales Center Agent

Subscribed and sworn to me this 10/18/2023, at said City of Colorado
Springs, El Paso County, Colorado
My commission expires June 23, 2026.

Karen Hogan

Notary Public
1 KAREN HOGAN
NOTARY PUBLIC
STATE OF COLORADO

NOTARY ID 20224024441
MY COMMISSION EXPIRES 06/23/2026

Document Authentication Number

AND HEARING
ETNO.1



DocuSign Envelope 1D: F580F23A-52B4-4A82-85C2-B1B26CDB27F5

EXHIBIT B

Budget Document
Budget Message



WINSOME METROPOLITAN DISTRICT NO. 1
2024
BUDGET MESSAGE

Attached please find a copy of the adopted 2024 budget for the Winsome Metropolitan District
No. 1.

The Winsome Metropolitan District No. 1. has adopted one fund, a General Fund to provide for
general operating expenditures.

The district’s accountants have utilized the modified accrual basis of accounting, and the budget
has been adopted after proper postings, publications and public hearing.

The primary source of revenue for the district in 2024 will be developer advances and transfers
from Winsome Metropolitan District No. 2, 3 and 4. The district intends to impose a 15.700 mill
levy on all property within the district for 2024.



Beginning fund balance

Revenues:
Property taxes

Specific ownership taxes
Transfer from District 2
Transfer from District 3
Transfer from District 4

Fees
Miscellaneous
Developer advances

Total revenues
Total funds available

Expenditures:
Accounting / audit
Election
Utilities
Engineering

Insurance/ SDA Dues

Legal
Management

Landscape maintence

Weed control
Detention Ponds
Snow removal
Miscellaneous
Treasurer's Fees
Contingency
Emergency Reserve

Total expenditures
Ending fund balance
Assessed valuation

Mill Levy
Mill Levy
Mill Levy

Winsome Metropolitan District No. 1
Adopted Budget
General Fund
For the Year ended December 31, 2024

Adopted Adopted

Actual Budget Actual Estimate ~ Budget
2022 2023 6/30/2023 2023 2024

$ - 8 - § 3452 § 3452 § 1,500

284 28 28 28 439

30 2 1 3 35

9,159 27,640 26,446 31,224 83,781

2,304 2,304 2,498 2,334 7,665

- - - - 406

- 8,000 2,415 8,000 8,000

9,675 - - 16

79,506 67,462 33,052 85,599 45,764

100,958 105,436 64,500 127,188 146,106

100,958 105,436 67,952 130,640 147,606

11,817 15,000 4,263 12,000 15,000

- 5,000 266 300 -

1,364 3,500 575 2,000 2,000

8,473 - - - -

8,884 7,500 13,340 13,340 15,000

30,607 25,000 24,211 48,000 30,000

39,245 37,000 24,379 43,000 45,000

- - - - 14,300

- 4,500

- - 10,000

- 800 5,000 -

- 2,500 118 500 2,500

4 - - 7

5,000 - 5,000

3,015 - - 4,299

100,394 103,515 67,952 129,140 147,606

$ 564 $§ 1921 § - $ 1500 $ -

$ 1850 $_ 27960

5.035 5.233

10.070 10.467

15.105 15.700
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EXHIBIT C

Certification of Tax Levy



404 County Tax Entity Code DOLA LGID/SID 67292

CERTIFICATION OF TAX LEVIES for NON-SCHOOL Governments
TO: County Commissioners! of El Paso County Colorado.

On behalf of the Winsome Metropolitan District No. 1
(taxing entity)A

the Board of Directors
(govemning body)B

of the strict No. 1

(local govemment)C

Hereby officially certifies the following mills
to be levied against the taxing entity’s GROSS § 27 960
assessed valuation of: (GROSSP assessed valuation, Line 2 of the Certification of Valuation Form DLG 57%)

Note: Ifthe assessor certified a NET assessed valuation

(AV) different than the GROSS AV due to a Tax

Increment Financing (TIF) AreaF the tax levies must be $ 27

calculated using the NET AV. The taxing entity’s total assessed valuation, Line 4 of the Certification of Valuation Form DLG 57)
property tax revenue will be derived from the mill levy

multiplied against the NET assessed valuation of:

Submitted: 01/05/2024 for budget/fiscal year 2024
(not later than Dec 15) (mm/ddfyyyy) (yyyy)
PURPOSE (see end notes for definitions and examples) LEVY2 REVENUE2
1. General Operating Expenses™ 10.467 mills § 293
2. <Minus> Temporary General Property Tax
Credit/ Temporary Mill Levy Rate Reduction' < > mills $< >
SUBTOTAL FOR GENERAL OPERATING: 10.467 $ 293
3. General Obligation Bonds and Interest’ mills  §
4. Contractual Obligations® mills $
5. Capital Expenditures® mills  $
6. Refunds/Abatements™ mills  $
7. OtherN (specify): Covenant enforcement/review 5.233 mills § 146
mills $
TOTAL: [sinaa Ty 15.700 $ 439
Contact person: Daytime
(print) Diane K Wheeler phone:  (303) 689-0833
Signed: Qione K Whanten Title: District Accountant

Include one copy of this tax entity’s completed form when filing the local government’s budget by January 31st, per 29-1-113 C.R.S., with the
Division of Local Government (DLG), Room 521, 1313 Sherman Street, Denver, CO 80203. Questions? Call DLG at (303) 866-2156.

1 If the taxing entity’s boundaries include more than one county, you must certify the levies to each county. Use a separate form
for each county and certify the same levies uniformly to each county per Article X, Section 3 of the Colorado Constitution.

2 Levies must be rounded to three decimal places and revenue must be calculated from the total (Line 4 of
Form DLGS57 on the County Assessor’s final certification of valuation).

Form DLG 70 (rev 7/08) Page 1 of 4



CERTIFICATION OF TAX LEVIES, continued

(32-1-1603 C.R.S.). Taxing entities that are
Special Districts or Subdistricts of Special Districts must certify separate mill levies and revenues to the
Board of County Commissioners, one each for the funding requirements of each debt (32-1-1603, C.R.S.)
Use additional pages as necessary. The Special District’s or Subdistrict’s total levies for general obligation
bonds and total levies for contractual obligations should be recorded on Page 1, Lines 3 and 4 respectively.

CERTIFY A SEPARATE MILL LEVY FOR EACH BOND OR CONTRACT:

BONDS’:

1. Purpose of Issue:
Series:
Date of Issue:
Coupon Rate:
Maturity Date:
Levy:
Revenue:

2. Purpose of Issue:
Series:
Date of Issue:
Coupon Rate:
Maturity Date:
Levy:
Revenue:

CONTRACTS*:

3. Purpose of Contract:
Title:
Date:
Principal Amount:
Maturity Date:
Levy:
Revenue:

4 Purpose of Contract:
Title:
Date:
Principal Amount:
Maturity Date:
Levy:
Revenue:

Use multiple copies of this page as necessary to separately report all bond and contractual obligations per 32-1-1603, C.R.S

Form DLG 70 (rev 7/08) Page 2 of 4
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IN WITNESS WHEREOF, I have hereunto set my hand and affixed the seal of the
Winsome Metropolitan District No. 1 of El Paso County, Colorado on this 2™ day of November
2023.

DocuSigned by:
Eﬂoa @w?aw‘fw

ES76034TAEEB4DE...

Joseph DeslJardin, Secretary

EAL AT
SRR S o,
®) '.‘%Q c *




STATE OF COLORADO

COUNTY OF EL PASO

WINSOME METROPOLITAN DISTRICT NO. 2
2024 BUDGET RESOLUTION

The Board of Directors of the Winsome Metropolitan District No. 2, El Paso County,
Colorado held a special meeting on Thursday, November 2, 2023 at the hour of 2:00 P.M. via
video conference at hitps:/us02web.zo.om.us/j/7636703470; and via telephone conference at

Dial-In: 1-720-707-2699, Meeting ID: 763-670-3470, Participant Code: press #.

The following members of the Board of Directors were present:

President: Michael Lordino
Treasurer: Thomas Badera
Secretary: Joseph DesJardin

Assistant Secretary:  Charlie Williams

Also present were: Jennifer L. Ivey, and Alicia Corley, Icenogle Seaver Pogue, P.C.; AJ
Beckman, and Justin Janca, Public Alliance, LLC; Diane Wheeler, Simmons & Wheeler P.C.;
and Tamryn Apaydin and Andrew Biggs; Winsome Metropolitan District Nos. 1, 3, and 4.

Mr. Beckman reported that proper notice was made to allow the Board of Directors of the
Winsome Metropolitan District No. 2 to conduct a public hearing on the 2024 budget and, prior to
the meeting, each of the directors had been notified of the date, time and place of this meeting and
the purpose for which it was called. It was further reported that this meeting is a special meeting
of the Board of Directors of the District and that a notice of special meeting was posted on a public

website of the District, https:/winsomemetrodistrict.org. no less than twenty-four hours prior to

the holding of the meeting, and to the best of his knowledge, remains posted to the date of this

meeting.



Thereupon, Director Lordino introduced and moved the adoption of the following

Resolution:

RESOLUTION

A RESOLUTION SUMMARIZING EXPENDITURES AND REVENUES FOR EACH FUND
AND ADOPTING A BUDGET, APPROPRIATING SUMS OF MONEY TO EACH FUND IN
THE AMOUNTS AND FOR THE PURPOSES SET FORTH HEREIN AND LEVYING
GENERAL PROPERTY TAXES FOR THE YEAR 2024 TO HELP DEFRAY THE COSTS OF
GOVERNMENT FOR WINSOME METROPOLITAN DISTRICT NO. 2, EL PASO COUNTY,
COLORADO, FOR THE CALENDAR YEAR BEGINNING ON THE FIRST DAY OF
JANUARY 2024 AND ENDING ON THE LAST DAY OF DECEMBER 2024.

WHEREAS, the Board of Directors (the “Board”) of the Winsome Metropolitan District
No. 2 (the “District”) has authorized its treasurer and accountant to prepare and submit a proposed
budget to said governing body at the proper time; and

WHEREAS, the proposed budget was submitted to the Board for its review and
consideration on or before October 15, 2023; and

WHEREAS, the proposed budget is more than fifty thousand dollars ($50,000.00), due and
proper notice was published on Monday, October 16, 2023 in The Gazette, indicating (i) the date
and time of the hearing at which the adoption of the proposed budget will be considered; (ii) that
the proposed budget is available for inspection by the public at a designated place; (iii) that any
interested elector of the District may file any objections to the proposed budget at any time prior
to the final adoption of the budget by the District; and (iv) if applicable, the amount of the District’s
increased property tax revenues resulting from a request to the Division of Local Government
pursuant to Section 29-1-302(1), C.R.S.; and an original publisher’s Affidavit of Publication is
attached hereto as Exhibit A and incorporated herein by this reference; and

WHEREAS, the proposed budget was open for inspection by the public at the
designated place; and

WHEREAS, a public hearing was held on Thursday, November 2, 2023 and interested
electors were given the opportunity to file or register any objections to said proposed budget and
any such objections were considered by the Board; and

WHEREAS, the budget being adopted by the Board has been prepared based on the best
information available to the Board regarding the effects of Section 29-1-301, C.R.S., and Article
X, Section 20 of the Colorado Constitution; and

WHEREAS, whatever increases may have been made in the expenditures, like increases
were added to the revenues so that the budget remains in balance, as required by law; and



WHEREAS, pursuant to Section 29-1-113(1), C.R.S., the Board shall cause a certified
copy of the budget, including the budget message and any resolutions adopting the budget,
appropriating moneys and fixing the rate of any mill levy, to be filed with the Division of Local
Government within thirty (30) days following the beginning of the fiscal year of the budget
adopted; and

WHEREAS, pursuant to Section 32-1-1201, C.R.S., the Board shall determine in each year
the amount of money necessary to be raised by taxation, taking into consideration those items
required by law, and shall certify the rate so fixed to the board of county commissioners of each
county within the District or having a portion of its territory within the District.

NOW, THEREFORE, BE IT RESOLVED BY THE BOARD OF DIRECTORS OF THE
WINSOME METROPOLITAN DISTRICT NO. 2, EL PASO COUNTY, COLORADO:

Section 1. . That the estimated
revenues and expenditures for each fund for fiscal year 2024, as more specifically set forth in the
budget attached hereto as Exhibit B and incorporated herein by this reference, are accepted and
approved.

Section 2. . That the budget as submitted, and if amended, then as
amended, and attached hereto as Exhibit B and is approved and adopted as the budget of the
District for fiscal year 2024. In the event the final assessed valuation provided by the El Paso
County Assessor’s Office differs from the assessed valuation used in the proposed budget, the
District’s accountant is hereby directed to modify and/or adjust the budget and mill levy
certification as needed to reflect the final assessed valuation without the need for additional Board
authorization.

Section 3. Senate Bill 23-303 and P . That the passage of Proposition
HH at the November 7, 2023 general election would result in the implementation of various
provisions of Senate Bill 23-303 which will impact the District’s budget, including, but not limited
to, the addition of Section 29-1-306, C.R.S., which limits the increase in the District’s property tax
revenue to no more than a prescribed inflation amount subject to exclusion of revenue from certain
sources. That, as part of the preparation of the proposed budget and [as included in Exhibit B],
the District’s accountant calculated the “property tax limit” as defined in and in the manner set
forth in Section 29-1-306, C.R.S. and has determined that the District’s property tax revenue for
property tax year 2023 will not increase by more than “inflation” (as defined in in Section 29-1-
306(1)(a), C.R.S.) from the District’s property tax revenue for the property tax year 2022 and
therefore the property tax limit will not be exceeded by imposition of the mill levies included in
the budget of the District for fiscal year 2024. In performing the property tax limit calculation, the
District has directed that for purposes of Section 29-1-306(2)(b), C.R.S. the most recently
published estimate of inflation for the 2022 calendar year available at the time of preparation of
the 2024 budget be utilized by the District’s accountant. Finally, that the due to the timing of the
November 7, 2023 general election and the requirement that the District be provided a proposed
budget for its review and consideration on or before October 15, 2023, the District’s accountant
has made a good faith effort and used the best information available at the time of preparation of
the budget to provide the District with alternative scenarios showing a proposed budget and mill



levies for fiscal year 2024 in the event that Proposition HH passes and alternatively in the event
that Proposition HH does not pass. Due to the uncertainty of the outcome of the passage of
Proposition HH and the significant possibility that the final assessed valuations differ from the
preliminary assessed valuations, once the outcome of Proposition HH is known and the final
assessed valuations are provided by the El Paso County Assessor’s Office, the District’s
accountant is hereby directed to modify and/or adjust the budget and mill levy certification as
needed to reflect the final assessed valuation without the need for additional Board authorization.

Section 4. . That the amounts set forth as expenditures and balances
remaining, as specifically allocated in the budget attached, are hereby appropriated from the
revenue of each fund, to each fund, for the purposes stated and no other.

Section 5. . That the budget shall be certified by Joseph
DesJardin, Secretary of the District, and made a part of the public records of the District and a
certified copy of the approved and adopted budget shall be filed with the Division of Local
Government.

Section 6. . That the attached budget
indicates that the amount of money from general property taxes necessary to balance the budget
for the General Fund for operating expenses is $80,940, and that the 2023 valuation for
assessment, as certified by the El Paso County Assessor, is $4,958,350. That for the purposes of
meeting all general operating expenses of the District during the 2024 budget year, there is hereby
levied a tax of 16.324 mills upon each dollar of the total valuation of assessment of all taxable
property within the District for the year 2024.

Section 7. . That the attached budget
indicates that the amount of money from general property taxes necessary to balance the budget
for the Debt Service Fund for debt retirement expense is $298,285 and that the 2023 valuation for
assessment, as certified by the El Paso County Assessor, is $4,958,350. That for the purposes of
meeting all debt retirement expenses of the District during the 2024 budget year, there is hereby
levied a tax of 60.158 mills upon each dollar of the total valuation of assessment of all taxable
property within the District for the year 2024.

Section 8. 2024 Mill Le . The Board may adjust the mill levy, as
specifically set forth in the District’s Service Plan (the “Adjusted Mill Levy™). The Board hereby
determines in good faith to establish the Adjusted Mill Levy as set forth in the mill levy
certification attached hereto as Exhibit C pursuant to the authority granted by its Service Plan to
ensure that the District’s revenues shall be neither diminished nor enhanced as a result of the
changes effecting the mill levy. Subject to adjustment and finalization by the District’s accountant
in accordance with Sections 2 and 3 hereof, the Board further authorizes that the Adjusted Mill
Levy be reflected in the District’s Certification of Tax Levies to be submitted to the Board of
County Commissioners of El Paso County on or before December 15, 2023, for collection in 2024.

Section 9. Certificat . That the Board Secretary and/or
District’s accountant are hereby authorized and directed to immediately certify to the Board of
County Commissioners of El Paso County, the mill levy for the District hereinabove determined



and set. That said certification shall be in substantially the following form attached hereto as
Exhibit C and incorporated herein by this reference.

[The remainder of this page is intentionally left blank.]
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The foregoing Resolution was seconded by Director Badera.

RESOLUTION APPROVED AND ADOPTED THIS 2" DAY OF NOVEMBER 2023.

WINSOME METROPOLITAN DISTRICT NO. 2

Michacl (ordins

F2BE450T15B644AF

By:  Michael Lordino
Its:  President
ATTEST:

DocuSigned by:

oo DesJoadin

E976D347AEEG4DB..

]-3y: Joseph DesJardin
Its: Secretary
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STATE OF COLORADO
COUNTY OF EL PASO
WINSOME METROPOLITAN DISTRICT NO. 2

I, Joseph Deslardin, hereby certify that [ am a director and the duly elected and qualified
Secretary of the Winsome Metropolitan District No. 2, and that the foregoing constitutes a true
and correct copy of the record of proceedings of the Board of Directors of the District, adopted at
a special meeting of the Board of Directors of the Winsome Metropolitan District No. 2 held on
November 2, 2023, via video conference at https://us02web.zo.om.us/j/7636703470; and via
telephone conference at Dial-In: 1-720-707-2699, Meeting ID: 763-670-3470, Participant Code:
press #, as recorded in the official record of the proceedings of the District, insofar as said
proceedings relate to the budget hearing for fiscal year 2024; that said proceedings were duly had
and taken; that the meeting was duly held; and that the persons were present at the meeting as

therein shown.

IN WITNESS WHEREOF, I have hereunto subscribed my name and affixed the official
seal of the District this 2™ day of November 2023.

DocuSigned by:
Joo DesJardin
E976034TAEESADB.

Joseph DesJardin, Secretary
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EXHIBIT A

Affidavit
Notice as to Proposed 2024 Budget
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AFFIDAVIT OF PUBLICATION

STATE OF COLORADO
COUNTY OF El Paso

I, Lorre Cosgrove, being first duly swom, deposes and says that she is
the Legal Sales Representative of The Colorado Springs Gazette, LLC.,
a corporation, the publishers of a daily/weekly public newspapers, which
is printed and published daily/weekly in whole in the County of El Paso,
and the State of Colorado, and which is called Colorado Springs Gazette;
that a notice of which the annexed is an exact copy, cut from said news-
paper, was published in the regular and entire editions of said newspaper
1 time(s) to wit 10/16/2023

That said newspaper has been published continuously and uninterrupt-
edly in said County of El Paso for a period of at least six consecutive
months next prior to the first issue thereof containing this notice; that
said newspaper has a general circulation and that it has been admitted to
the United States mails as second-class matter under the provisions of
the Act of March 3, 1879 and any amendment thereof, and is a news-
paper duly qualified for the printing of legal notices and advertisement
within the meaning of the laws of the State of Colorado.

pone

Lorre Cosgrove
Sales Center Agent

Subscribed and swomn to me this 10/16/2023, at said City of Colorado
Springs, El Paso County, Colorado
My commission expires June 23, 2026.

Karen Hogan
Notary Public

KAREN HOGAN
NOTARY PUBLIC
STATE OF COLORADO
NOTARY 1D 20224024441
MY COMMISSION EXPIRES 06/23/2026

Document Authentication Number
20224024441-919780

HOTI

AND HEARING
CTNO.2
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Budget Document
Budget Message



WINSOME METROPOLITAN DISTRICT NO. 2
2024
BUDGET MESSAGE

Attached please find a copy of the adopted 2024 budget for the Winsome Metropolitan District
No. 2.

The Winsome Metropolitan District No. 2. has adopted two funds, a General Fund to provide for
transfers to Winsome Metropolitan District No. 1 for operating and maintenance expenditures; and
a Debt Service Fund to account for transfers to Winsome Metropolitan District No. 3 for the
repayment of principal and interest on the outstanding general obligation bonds.

The district’s accountants have utilized the modified accrual basis of accounting, and the budget
has been adopted after proper postings, publications and public hearing.

The primary sources of revenue for the district in 2024 will be property taxes. The district intends
to impose a 76.482 mill levy on property within the district for 2024, of which 16.624 mills will
be dedicated to the General Fund and the balance of 60.158 mills will be allocated to the Debt
Service Fund.



Adopted Adopted
Actual Budget Actual Estimate  Budget
2022 2023 6/30/2023 2023 2024
Beginning fund balance $ - 8 - - $ - 8 -
Revenues:
Property taxes 8,376 21,673 25,399 27,650 80,940
Specific ownership taxes 871 2,768 1,398 4,000 7,029
Interest 38 - 30 50 -
Developer advances - - - - -
Total revenues 9,285 30,441 26,827 31,700 87,969
Total funds available 9,285 30,441 26,827 31,700 87,969
Expenditures:
Transfer to District 1 9,159 27,640 26,446 31,224 83,781
Insurance/ SDA Dues - 2,254 - - -
Miscellaneous - 20 - - -
Treasurer's Fees 126 457 381 476 4,118
Emergency Reserve - 70 - - 70
Total expenditures 9,285 30,441 26,827 31,700 87,969
Ending fund balance $ - 8 - - - $ -
Assessed valuation $ 1,813,820 $ 4,958,350
Mill Levy 5.086 5.441
Mill Levy 10.171 10.883
Mill Levy 15.257 16.324

Winsome Metropolitan District No. 2
Adopted Budget

General Fund
For the Year ended December 31, 2024




Winsome Metropolitan District No. 2
Adopted Budget
Debt Service Fund
For the Year ended December 31, 2024

Beginning fund balance
Revenues:
Property taxes

Specific ownership taxes
Interest income

Total revenues
Total funds available

Expenditures:
Treasurer's fees
Transfer to District #3
Trustee / paying agent fees

Total expenditures

Ending fund balance

Assessed valuation
Mill Levy

Total Mill Levy

71.480

Adopted Adopted
Actual Budget Actual Estimate  Budget
2022 2023 6/30/2023 2023 2024
- 3 : . - $
30,870 101,978 93,596 101,970 298,284
3,210 8,158 5,150 10,000 23,863
119 - 115 150 -
34,199 110,136 98,861 112,120 322,147
34,199 110,136 98,861 112,120 322,141
465 1,501 1,405 1,530 4,445
33,734 108,635 97,456 110,590 317,702
34,199 110,136 98,861 112,120 322,141
-3 4 . - $ -
$ 1,813,820 $ 4,958,350
56.223 60.158

76.482



EXHIBIT C

Certification of Tax Levy



405 County Tax Entity Code DOLA LGID/SID 67293

CERTIFICATION OF TAX LEVIES for NON-SCHOOL Governments
TO: County Commissioners! of El Paso County , Colorado.

On behalf of the Winsome
(taxing entity)A
the Board of Directors
(govemning body)B

of the Winsome Metropolitan District No. 2

(local gove:mment)C

Hereby officially certifies the following mills
to be levied against the taxing entity’s GROSS $ 4,958,350
aSSCSSCd Valuation Of: (GROSSD assessed valuation, Line 2 of the Certification of Valuation Form DLG 57E)

Note: [fthe assessor certified a NET assessed valuation

(AV) different than the GROSS AV due to a Tax

Increment Financing (TIF) AreaF the tax levies must be $ 4,958,350

calculated using the NET AV. The taxing entity’s total (NET© assessed valuation, Line 4 of the Certification of Valuation Form DLG 57)
property tax revenue will be derived from the mill levy

multiplied against the NET assessed valuation of:

Submitted: 01/05/2024 for budget/fiscal year 2024
(not later than Dec 15) (mm/dd/yyyy) (yyyy)
PURPOSE (see end notes for definitions and examoles) LEVY2 REVENUE2
1. General Operating Expenses” 10.883 mills $ 53,962
2. <Minus> Temporary General Property Tax
Credit/ Temporary Mill Levy Rate Reduction' < > mills $< >
SUBTOTAL FOR GENERAL OPERATING: 10.883 $ 53.962
3. General Obligation Bonds and Interest’ mills  $
4. Contractual Obligations® 60.158 mills  $ 298.285
5. Capital Expenditures” mills §
6. Refunds/Abatements™ mills $
7. Other® (specify): Covenant enf. Design review 5.441 mills $ 26,978
mills  $
TOTAL: [§ieaimitne 307 76.482 ills $ 379
Contact person: Daytime
(print) Diane K Wheeler phone:  (303) 689-0833
Signed: Qiome K Whaalen Title: District Accountant

Include one copy of this tax entity’s completed form when filing the local government's budget by January 31st, per 29-1-113 C.R.S., with the
Division of Local Government (DLG), Room 521, 1313 Sherman Street, Denver, CO 80203. Questions? Call DLG at (303) 866-2156.

1 If the taxing entity’s boundaries include more than one county, you must certify the levies to each county. Use a separate form
for each county and certify the same levies uniformly to each county per Article X, Section 3 of the Colorado Constitution.

2 ] evies must be rounded to three decimal places and revenue must be calculated from the total (Line 4 of
Form DLGS57 on the County Assessor’s final certification of valuation).

Form DLG 70 (rev 7/08) Page 1 of 4



CERTIFICATION OF TAX LEVIES, continued

THIS SECTION APPLI E 1 SPECIAL DISTRICTS THAT LEVY TAXES
FOR PAYMENT OF OBLIGATION DEBT (32-1-1603 C.R.S.). Taxing entities that are
Special Districts or Subdistricts of Special Districts must certify separate mill levies and revenues to the
Board of County Commissioners, one each for the funding requirements of each debt (32-1-1603, C.R.S.)
Use additional pages as necessary. The Special District’s or Subdistrict’s total levies for general obligation
bonds and total levies for contractual obligations should be recorded on Page 1, Lines 3 and 4 respectively.

CERTIFY A SEPARATE MILL LEVY FOR EACH BOND OR CONTRACT:

BONDS’:
1. Purpose of Issue:
Series:

Date of Issue:
Coupon Rate:
Maturity Date:
Levy:
Revenue:

2 Purpose of Issue
Series:
Date of Issue:
Coupon Rate:
Maturity Date:
Levy:
Revenue:

CONTRACTSX:
3. Purpose of Contract:  Agreement to remit funds to Winsome Metropolitan District No. 3
Title: Capital Pledge Agreement
Date: July 14, 2021
Principal Amount: N/A
Maturity Date: December 2, 2060
Levy: 60.158
Revenue: $298.,285

4 Purpose of Contract
Title:
Date:
Principal Amount:
Maturity Date:
Levy:
Revenue:

Use multiple copies of this page as necessary to separately report all bond and contractual obligations per 32-1-1603, C.R.S.

Form DLG 70 (rev 7/08) Page 2 of 4
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IN WITNESS WHEREOF, I have hereunto set my hand and affixed the seal of the
Winsome Metropolitan District No. 2 of El Paso County, Colorado on this 2™ day of November

2023.
DocuSigned by:
?va fw—yaukn
Joe pesyarain
awtitg,, s . Secretary
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STATE OF COLORADO

COUNTY OF EL PASO

WINSOME METROPOLITAN DISTRICT NO. 3
2024 BUDGET RESOLUTION

The Board of Directors of the Winsome Metropolitan District No. 3, El Paso County,
Colorado held a special meeting on Thursday, November 2, 2023 at the hour of 2:00 P.M. via
video conference at https://us02web.zo.om.us/j/7636703470; and via telephone conference at

Dial-In: 1-720-707-2699, Meeting ID: 763-670-3470, Participant Code: press #.

The following members of the Board of Directors were present:

President: Andrew Biggs
Treasurer: Tamrin Apaydin
Secretary: Joseph DesJardin

Assistant Secretary: Charlie Williams

Also present were: Jennifer L. Ivey and Alicia J. Corley, Icenogle Seaver Pogue, P.C.;
AJ Beckman and Ann Finn, Public Alliance, LLC; Diane Wheeler and Daisy Garcia, Simmons
& Wheeler P.C.; Thomas Badera and Michael Lordino, Winsome Metropolitan District No. 2

Mr. Beckman reported that proper notice was made to allow the Board of Directors of the
Winsome Metropolitan District No. 3 to conduct a public hearing on the 2024 budget and, prior to
the meeting, each of the directors had been notified of the date, time and place of this meeting and
the purpose for which it was called. It was further reported that this meeting is a special meeting
of the Board of Directors of the District and that a notice of special meeting was posted on a public

website of the District, https:/winsomemetrodistrict.org. no less than twenty-four hours prior to

the holding of the meeting, and to the best of his knowledge, remains posted to the date of this

meeting.

Thereupon, Director Apaydin introduced and moved the adoption of the following Resolution:



RESOLUTION

A RESOLUTION SUMMARIZING EXPENDITURES AND REVENUES FOR EACH FUND
AND ADOPTING A BUDGET, APPROPRIATING SUMS OF MONEY TO EACH FUND IN
THE AMOUNTS AND FOR THE PURPOSES SET FORTH HEREIN AND LEVYING
GENERAL PROPERTY TAXES FOR THE YEAR 2024 TO HELP DEFRAY THE COSTS OF
GOVERNMENT FOR WINSOME METROPOLITAN DISTRICT NO. 3, EL PASO COUNTY,
COLORADO, FOR THE CALENDAR YEAR BEGINNING ON THE FIRST DAY OF
JANUARY 2024 AND ENDING ON THE LAST DAY OF DECEMBER 2024.

WHEREAS, the Board of Directors (the “Board”) of the Winsome Metropolitan District
No. 3 (the “District”) has authorized its treasurer and accountant to prepare and submit a proposed
budget to said governing body at the proper time; and

WHEREAS, the proposed budget was submitted to the Board for its review and
consideration on or before October 15, 2023; and

WHEREAS, the proposed budget is more than fifty thousand dollars ($50,000.00), due and
proper notice was published on Monday, October 16, 2023 in The Gazette, indicating (i) the date
and time of the hearing at which the adoption of the proposed budget will be considered; (ii) that
the proposed budget is available for inspection by the public at a designated place; (iii) that any
interested elector of the District may file any objections to the proposed budget at any time prior
to the final adoption of the budget by the District; and (iv) if applicable, the amount of the District’s
increased property tax revenues resulting from a request to the Division of Local Government
pursuant to Section 29-1-302(1), C.R.S.; and an original publisher’s Affidavit of Publication is
attached hereto as Exhibit A and incorporated herein by this reference; and

WHEREAS, the proposed budget was open for inspection by the public at the designated
place; and

WHEREAS, a public hearing was held on Thursday, November 2, 2023 and interested
electors were given the opportunity to file or register any objections to said proposed budget and
any such objections were considered by the Board; and

WHEREAS, the budget being adopted by the Board has been prepared based on the best
information available to the Board regarding the effects of Section 29-1-301, C.R.S., and Article
X, Section 20 of the Colorado Constitution; and

WHEREAS, whatever increases may have been made in the expenditures, like increases
were added to the revenues so that the budget remains in balance, as required by law; and

WHEREAS, pursuant to Section 29-1-113(1), C.R.S., the Board shall cause a certified
copy of the budget, including the budget message and any resolutions adopting the budget,
appropriating moneys and fixing the rate of any mill levy, to be filed with the Division of Local



Government within thirty (30) days following the beginning of the fiscal year of the budget
adopted; and

WHEREAS, pursuant to Section 32-1-1201, C.R.S., the Board shall determine in each year
the amount of money necessary to be raised by taxation, taking into consideration those items
required by law, and shall certify the rate so fixed to the board of county commissioners of each
county within the District or having a portion of its territory within the District.

NOW, THEREFORE, BE IT RESOLVED BY THE BOARD OF DIRECTORS OF THE
WINSOME METROPOLITAN DISTRICT NO. 3, EL PASO COUNTY, COLORADO:

Section 1. . That the estimated
revenues and expenditures for each fund for fiscal year 2024, as more specifically set forth in the
budget attached hereto as Exhibit B and incorporated herein by this reference, are accepted and
approved.

Section 2. . That the budget as submitted, and if amended, then as
amended, and attached hereto as Exhibit B and is approved and adopted as the budget of the
District for fiscal year 2024. In the event the final assessed valuation provided by the El Paso
County Assessor’s Office differs from the assessed valuation used in the proposed budget, the
District’s accountant is hereby directed to modify and/or adjust the budget and mill levy
certification as needed to reflect the final assessed valuation without the need for additional Board
authorization.

Section 3. Senate Bill 23-303 and P . That the passage of Proposition
HH at the November 7, 2023 general election would result in the implementation of various
provisions of Senate Bill 23-303 which will impact the District’s budget, including, but not limited
to, the addition of Section 29-1-306, C.R.S., which limits the increase in the District’s property tax
revenue to no more than a prescribed inflation amount subject to exclusion of revenue from certain
sources. That, as part of the preparation of the proposed budget and [as included in Exhibit B],
the District’s accountant calculated the “property tax limit” as defined in and in the manner set
forth in Section 29-1-306, C.R.S. and has determined that the District’s property tax revenue for
property tax year 2023 will not increase by more than “inflation” (as defined in in Section 29-1-
306(1)(a), C.R.S.) from the District’s property tax revenue for the property tax year 2022 and
therefore the property tax limit will not be exceeded by imposition of the mill levies included in
the budget of the District for fiscal year 2024. In performing the property tax limit calculation, the
District has directed that for purposes of Section 29-1-306(2)(b), C.R.S. the most recently
published estimate of inflation for the 2022 calendar year available at the time of preparation of
the 2024 budget be utilized by the District’s accountant. Finally, that the due to the timing of the
November 7, 2023 general election and the requirement that the District be provided a proposed
budget for its review and consideration on or before October 15, 2023, the District’s accountant
has made a good faith effort and used the best information available at the time of preparation of
the budget to provide the District with alternative scenarios showing a proposed budget and mill
levies for fiscal year 2024 in the event that Proposition HH passes and alternatively in the event
that Proposition HH does not pass. Due to the uncertainty of the outcome of the passage of
Proposition HH and the significant possibility that the final assessed valuations differ from the



preliminary assessed valuations, once the outcome of Proposition HH is known and the final
assessed valuations are provided by the El Paso County Assessor’s Office, the District’s
accountant is hereby directed to modify and/or adjust the budget and mill levy certification as
needed to reflect the final assessed valuation without the need for additional Board authorization.

Section 4. ions. That the amounts set forth as expenditures and balances
remaining, as specifically allocated in the budget attached, are hereby appropriated from the
revenue of each fund, to each fund, for the purposes stated and no other.

Section 5. . That the budget shall be certified by Joseph
DesJardin, Secretary of the District, and made a part of the public records of the District and a
certified copy of the approved and adopted budget shall be filed with the Division of Local
Government.

Section 6. 2024 Levy of General Propertv Taxes. That the attached budget
indicates that the amount of money from general property taxes necessary to balance the budget
for the General Fund for operating expenses is $7,058 and that the 2023 valuation for assessment,
as certified by the El Paso County Assessor, is $448,720. That for the purposes of meeting all
general operating expenses of the District during the 2024 budget year, there is hereby levied a tax
of 15.730 mills upon each dollar of the total valuation of assessment of all taxable property within
the District for the year 2024.

Section 7. . That the attached budget
indicates that the amount of money from general property taxes necessary to balance the budget
for the Debt Service Fund for debt retirement expense is $26,701 and that the 2023 valuation for
assessment, as certified by the El Paso County Assessor, is $448,720. That for the purposes of
meeting all debt retirement expenses of the District during the 2024 budget year, there is hereby
levied a tax of 59.504 mills upon each dollar of the total valuation of assessment of all taxable
property within the District for the year 2024.

Section 8. . The Board may adjust the mill levy, as
specifically set forth in the District’s Service Plan (the “Adjusted Mill Levy”). The Board hereby
determines in good faith to establish the Adjusted Mill Levy as set forth in the mill levy
certification attached hereto as Exhibit C pursuant to the authority granted by its Service Plan to
ensure that the District’s revenues shall be neither diminished nor enhanced as a result of the
changes effecting the mill levy. Subject to adjustment and finalization by the District’s accountant
in accordance with Sections 2 and 3 hereof, the Board further authorizes that the Adjusted Mill
Levy be reflected in the District’s Certification of Tax Levies to be submitted to the Board of
County Commissioners of El Paso County on or before December 15, 2023, for collection in 2024.

Section 9. . That the Board Secretary and/or
District’s accountant are hereby authorized and directed to immediately certify to the Board of
County Commissioners of El Paso County, the mill levy for the District hereinabove determined
and set. That said certification shall be in substantially the following form attached hereto as
Exhibit C and incorporated herein by this reference.



[The remainder of this page is intentionally left blank.]
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The foregoing Resolution was seconded by Director Williams.

RESOLUTION APPROVED AND ADOPTED THIS 2N° DAY OF NOVEMBER 2023.

WINSOME METROPOLITAN DISTRICT NO. 3

DocuSigned by:
lwdiew Binggs

B30CC12727494B8.

By:  Andrew Biggs
Its:  President
ATTEST:

DocuSigned by:

oo DesJordin
E97GO34TAEEG4DE..

By: Joeseph DesJardin
Its: Secretary
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STATE OF COLORADO
COUNTY OF EL PASO
WINSOME METROPOLITAN DISTRICT NO. 3

I, Joseph DesJardin, hereby certify that [ am a director and the duly elected and qualified
Secretary of the Winsome Metropolitan District No. 3, and that the foregoing constitutes a true
and correct copy of the record of proceedings of the Board of Directors of the District, adopted at
a special meeting of the Board of Directors of the Winsome Metropolitan District No. 3 held on
November 2, 2023, via video conference at https://us02web.zo.om.us/j/7636703470; and via
telephone conference at Dial-In: 1-720-707-2699, Meeting ID: 763-670-3470, Participant Code:
press #, as recorded in the official record of the proceedings of the District, insofar as said
proceedings relate to the budget hearing for fiscal year 2024; that said proceedings were duly had
and taken; that the meeting was duly held; and that the persons were present at the meeting as

therein shown.

IN WITNESS WHEREOF, I have hereunto subscribed my name and affixed the official
seal of the District this 2™ day of November 2023.

DocuSigned by:
yv& 9:4«?%
E976D347AEEB4DB.

Joseph DesJardin, Secretary
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EXHIBIT A

Affidavit
Notice as to Proposed 2024 Budget



180673

AFFIDAVIT OF PUBLICATION S ——

WINSOME METROPOLITAN DISTRICT NO. 3

STATE OF COLORADO
COUNTY OF El Paso

1, Lorre Cosgrove, being first duly sworn, deposes and says that she is
the Legal Sales Representative of The Colorado Springs Gazette, LLC.,
a corporation, the publishers of a daily/weekly public newspapers, which
is printed and published daily/weekly in whole in the County of El Paso,
and the State of Colorado, and which is called Colorado Springs Gazette;,
that a notice of which the annexed is an exact copy, cut from said news-
paper, was published in the regular and entire editions of said newspaper
1 time(s) to wit 10/16/2023

That said newspaper has been published continuously and uninterrupt-
edly in said County of El Paso for a period of at least six consecutive
months next prior to the first issue thereof containing this notice; that
said newspaper has a general circulation and that it has been admitted to
the United States mails as second-class matter under the provisions of
the Act of March 3, 1879 and any amendment thereof, and is a news-
paper duly qualified for the printing of legal notices and advertisement
within the meaning of the laws of the State of Colorado.

e

Lorre Cosgrove
Sales Center Agent

Subscribed and sworn to me this 10/16/2023, at said City of Colorado
Springs, El Paso County, Colorado

My commission expires June 23, 2026.

Ao

Karen Hogan
Notary Public

KAREN HOGAN
NOTARY PUBUC
STATE OF COLORADO
NOTARY ID 20224024441
MY COMMISSION EXPIRES 06/23/2026

Document Authentication Number
20224024441-904914



EXHIBIT B

Budget Document
Budget Message



WINSOME METROPOLITAN DISTRICT NO. 3
2024
BUDGET MESSAGE

Attached please find a copy of the adopted 2024 budget for the Winsome Metropolitan District
No. 3.

The Winsome Metropolitan District No. 3. has adopted two funds, a General Fund to provide for
transfers to Winsome Metropolitan District No. 1 for operating and maintenance expenditures; and
a Debt Service Fund to account for the repayment of principal and interest on the outstanding
general obligation bonds.

The district’s accountants have utilized the modified accrual basis of accounting, and the budget
has been adopted after proper postings, publications and public hearing.

The primary sources of revenue for the district in 2024 will be property taxes and transfers from
Winsome Metropolitan District No. 2. The district intends to impose a 75.234 mill levy on property
within the district for 2024, of which 15.730 mills will be dedicated to the General Fund and the
balance of 59.504 mills will be allocated to the Debt Service Fund.



Beginning fund balance

Revenues:
Property taxes
Specific ownership taxes
Developer advances

Total revenues
Total funds available

Expenditures:
Transfer to District 1
Treasurer's Fees
Emergency Reserve

Total expenditures
Ending fund balance
Assessed valuation

Mill Levy
Mill Levy
Mill Levy

Winsome Metropolitan District No. 3
Adopted Budget
General Fund
For the Year ended December 31, 2024

Adopted Adopted

Actual Budget Actual Estimate Budget
2022 2023 6/30/2023 2023 2024

$ - 8 - $ - $ - 8 -

2,116 2,116 2412 2,116 7,058

220 220 122 250 781

2,336 2,336 2,534 2,366 71,839

2,336 2,336 2,534 2,366 7,839

2,304 2,304 2,498 2,334 7,665

32 32 36 32 106

- - - . 68

2,336 2,336 2,534 2,366 7,839

$ - § - $ - $ - § -

$ 159,340 $ 448,720

5.046 5.243

10.093 10.487

15.139 15.730

—_——————



Winsome Metropolitan District No. 3
Adopted Budget
Capital Projects Fund
For the Year ended December 31, 2024

Adopted Adopted
Actual Budget Actual Estimate Budget
2022 2023 6/30/2023 2023 2024
Beginning fund balance $ 4046162 $ 1933858 $ 1,936,785 §$ 1936785 $ S
Revenues:
Bond proceeds - - - -
Interest & other income 40,507 25,000 16,969 30,000
Developer advances - - -
Total revenues 40,507 25,000 16,969 30,000
Total funds available 4,086,669 1,958,858 1,953,754 1,966,785
Expenditures:
Issuance costs - - - -
Capital expenditures 2,137,305 1,958,858 1,611,157 1,966,785

Transfer to Debt Service - : .

Total expenditures 2,137,305 1,958,858 1,611,157 1,966,785

Ending fund balance $ 1,949,364 $ - § 342597 $ - $




Winsome Metropolitan District No. 3
Adopted Budget
Debt Service Fund
For the Year ended December 31, 2024

Adopted Adopted
Actual Budget Actual Estimate Budget
2022 2023 6/30/2023 2023 2024
Beginning fund balance $ - § - $ 14233 § 14233 $ 1
Revenues:
Property taxes 7,796 9,125 9,125 9,125 26,701
Specific ownership taxes 811 728 461 900 2,134
Transfer from District 2 33,734 108,635 97,456 110,590 317,703
Interest income 9 - - - -
Total revenues 42,350 118,488 107,042 120,615 346,538
Total funds available 42,350 118,488 121,275 134,848 347,249
Expenditures:
Bond interest expense 28,000 114,322 - 130,000 340,000
Treasurer's fees 17 166 137 137 401
Trustee / paying agent fees - 4,000 4,000 4,000 4,000
Total expenditures 28,117 118,488 41317 134,137 344,401
Ending fund balance $ 14233 $ - $ 117138 $ M1 $ 2,848
Assessed valuation $ 159,340 $ 448720
Mill Levy 57.266 59.504

Total Mill Levy 72.405 75.234



EXHIBIT C

Certification of Tax Levy



406 County Tax Entity Code DOLA LGID/SID 67294

CERTIFICATION OF TAX LEVIES for NON-SCHOOL Governments
TO: County Commissioners! of El Paso County . Colorado

On behalf of the Winsome Metropolitan District No. 3
(taxing entity)A
the Board of Directors
(governing body)B

of the Winsome Metropolitan District No. 3

(local govemment)C

Hereby officially certifies the following mills
to be levied against the taxing entity’s GROSS §$ 448,720
aSSCSSGd Valuation Of: (GROSSD assessed valuation, Line 2 of the Certification of Valuation Form DLG 57E)

Note: If the assessor certified a NET assessed valuation

(AV) different than the GROSS AV due to a Tax

Increment Financing (TIF) Area the tax levies must be $ 448,720

calculated using the NET AV. The taxing entity’s total (NET© assessed valuation, Line 4 of the Certification of Valuation Form DLG 57)
property tax revenue will be derived from the mill levy

multiplied against the NET assessed valuation of:

Submitted: 01/05/2024 for budget/fiscal year 2024
(not later than Dec 15) (mm/dd/yyyy) yyyy)
PURPOSE (see end notes for definitions and examples) LEVYZ REVENUE2
1. General Operating Expenses™ 10.487 mills § 4,705
2. <Minus> Temporary General Property Tax Credit/
Temporary Mill Levy Rate Reduction' < > mills $< >
SUBTOTAL FOR GENERAL OPERATING: 10.487 mills $ 4,705
3. General Obligation Bonds and Interest’ 59.504 mills $ 26,701
4. Contractual Obligations® mills  $
5. Capital Expenditures" mills  §
6. Refunds/Abatements™ mills $
7. Other™ (specify): Covenant enforce/Design 5.243 mills $ 53
mills  $
TOTAL: [&mof Tor 75.234 ills  $ 759
Contact person Daytime
(print) Diane K Wheeler phone:  (303) 689-0833
Qisne K Whasken Title: District Accountant

Include one copy of this tax entity's completed form when filing the local government's budget by January 31st, per 29-1-113 C.R.S., with the
Division of Local Government (DLG), Room 521, 1313 Sherman Street, Denver, CO 80203. Questions? Call DLG at (303) 866-2156.

1[f the taxing entity’s boundaries include more than one county, you must certify the levies to each county. Use a separate form
for each county and certify the same levies uniformly to each county per Article X, Section 3 of the Colorado Constitution.

2 Levies must be rounded to three decimal places and revenue must be calculated from the total (Line 4 of
Form DLGS57 on the County Assessor’s final certification of valuation).

Form DLG 70 (rev 7/08) Page 1 of 4



CERTIFICATION OF TAX LEVIES, continued

FOR PAYMENT OF GENERAL OBLIGATION DEBT (32-1-1603 C.R.S.). Taxing entities that are
Special Districts or Subdistricts of Special Districts must certify separate mill levies and revenues to the
Board of County Commissioners, one each for the funding requirements of each debt (32-1-1603, C.R.S.)
Use additional pages as necessary. The Special District’s or Subdistrict’s total levies for general obligation
bonds and total levies for contractual obligations should be recorded on Page 1, Lines 3 and 4 respectively.

CERTIFY A SEPARATE MILL LEVY FOR EACH BOND OR CONTRACT:

BONDS:
1. Purpose of Issue $9.069,000 General Obligation Limited Tax Cash Flow Bonds
Series: 2021A(3)
Date of Issue: July 14, 2021
Coupon Rate: 5.125%
Maturity Date: December 1 2050
Levy: 59.504
Revenue: $26,701

2. Purpose of Issue
Series:
Date of Issue:
Coupon Rate:
Maturity Date:
Levy:
Revenue:

CONTRACTSk:

3. Purpose of Contract
Title:
Date:
Principal Amount:
Maturity Date:
Levy:
Revenue:

4 Purpose of Contract:
Title:
Date:
Principal Amount:
Maturity Date:
Levy:
Revenue:

Use multiple copies of this page as necessary to separately report all bond and contractual obligations per 32-1-1603, C.R.S.

Form DLG 70 (rev 7/08) Page 2 of 4



Notes:

A Taxing Entity—A jurisdiction authorized by law to impose ad valorem property taxes on taxable property
located within its territorial limits (please see notes B, C, and H below). For purposes of the DLG 70 only, a
taxing entity is also a geographic area formerly located within a taxing entity’s boundaries for which the county
assessor certifies a valuation for assessment and which is responsible for payment of its share until retirement of
financial obligations incurred by the taxing entity when the area was part of the taxing entity. For example: an
area of excluded property formerly within a special district with outstanding general obligation debt at the time of
the exclusion or the area located within the former boundaries of a dissolved district whose outstanding general
obligation debt service is administered by another local government®.

B Governing Body—The board of county commissioners, the city council, the board of trustees, the board of
directors, or the board of any other entity that is responsible for the certification of the taxing entity’s mill levy.
For example: the board of county commissioners is the governing board of a county public
improvement district (PID); the board of a water and sanitation district constitutes ex officio the board of directors
of the water subdistrict.

€ Local Government - For purposes of this line on Page 1of the DLG 70, the local government is the political
subdivision under whose authority and within whose boundaries the taxing entity was created. The local
government is authorized to levy property taxes on behalf of the faxing entity. For example, for the purposes of
this form:
1. a municipality is both the local government and the taxing entity when levying its own levy for its entire
jurisdiction;
2. acity is the local government when levying a tax on behalf of a business improvement district (BID)
taxing entity which it created and whose city council is the BID board;
a fire district is the local government if it created a subdistrict, the taxing entity, on whose behalf the fire
district levies property taxes.
4. atown is the local government when it provides the service for a dissolved water district and the town
board serves as the board of a dissolved water district, the taxing entity, for the purpose of certifying a
levy for the annual debt service on outstanding obligations.

(U3)

D GROSS Assessed Value - There will be a difference between gross assessed valuation and net assessed
valuation reported by the county assessor only if there is a “tax increment financing” entity (see below), such as a
downtown development authority or an urban renewal authority, within the boundaries of the taxing entity. The
board of county commissioners certifies each faxing entity’s total mills upon the taxing entity’s Gross Assessed
Value found on Line 2 of Form DLG 57.

E Certification of Valuation by County Assessor, Form DLG 57 - The county assessor(s) uses this form (or one
similar) to provide valuation for assessment information to a taxing entity. The county assessor must provide this
certification no later than August 25™ each year and may amend it, one time, prior to December 10%.

F TIF Area—A downtown development authority (DDA) or urban renewal authority (URA), may form plan
areas that use “tax increment financing” to derive revenue from increases in assessed valuation (gross minus net,
Form DLG 57 Line 3) attributed to the activities/improvements within the plan area. The DDA or URA receives
the differential revenue of each overlapping faxing entity’s mill levy applied against the taxing entity’s gross
assessed value after subtracting the taxing entity’s revenues derived from its mill levy applied against the net
assessed value.

G NET Assessed Value—The total taxable assessed valuation from which the taxing entity will derive revenues
for its uses. It is found on Line 4 of Form DLG 57.

H General Operating Expenses (DLG 70 Page 1 Line 1)—The levy and accompanying revenue reported on
Line 1 is for general operations and includes, in aggregate, all levies for and revenues raised by a taxing entity for
purposes not lawfully exempted and detailed in Lines 3 through 7 on Page 1 of the DLG 70. For example: a fire
pension levy is included in general operating expenses, unless the pension is voter-approved, if voter-approved,
use Line 7 (Other).

Form DLG 70 (rev 7/08) Page 3 of 4



! Temporary Tax Credit for Operations (DLG 70 Page 1 Line 2)—The Temporary General Property Tax
Credit/ Temporary Mill Levy Rate Reduction of 39-1-111.5, C.R.S. may be applied to the taxing entity’s levy for
general operations to effect refunds. Temporary Tax Credits (TTCs) are not necessary for other types of levies
(non-general operations) certified on this form because these levies are adjusted from year to year as specified by
the provisions of any contract or schedule of payments established for the payment of any obligation incurred by
the taxing entity per 29-1-301(1.7), C.R.S., or they are certified as authorized at election per 29-1-302(2)(b),
C.RS.

? General Obligation Bonds and Interest (DLG 70 Page 1 Line 3)—Enter on this line the total levy required to
pay the annual debt service of all general obligation bonds. Per 29-1-301(1.7) C.R.S., the amount of revenue
levied for this purpose cannot be greater than the amount of revenue required for such purpose as specified by the
provisions of any contract or schedule of payments. Title 32, Article 1 Special districts and subdistricts must
complete Page 2 of the DLG 70.

K Contractual Obligation (DLG 70 Page 1 Line 4)—If repayment of a contractual obligation with property tax
has been approved at election and it is not a general obligation bond (shown on Line 3), the mill levy is entered on
this line. Per 29-1-301(1.7) C.R.S., the amount of revenue levied for this purpose cannot be greater than the
amount of revenue required for such purpose as specified by the provisions of any contract or schedule of
payments.

L Capital Expenditures (DLG 70 Page 1 Line 5)—These revenues are not subject to the statutory property tax

revenue limit if they are approved by counties and municipalities pursuant to 29-1-
301(1.2) C.R.S. and for special districts pursuant to 29-
1-302(1.5) C.R.S. or for any taxing entity if . Only levies approved by these methods should

be entered on Line 5.

M Refunds/Abatements (DLG 70 Page 1 Line 6)—The county assessor reports on the Certification of Valuation
(DLG 57 Line 11) the amount of revenue from property tax that the local government did not receive in the prior
year because taxpayers were given refunds for taxes they had paid or they were given abatements for taxes
originally charged to them due to errors made in their property valuation. The local government was due the tax
revenue and would have collected it through an adjusted mill levy if the valuation errors had not occurred. Since
the government was due the revenue, it may levy, in the subsequent year, a mill to collect the refund/abatement
revenue. An abatement/refund mill levy may generate revenues up to, but not exceeding, the refund/abatement
amount from Form DLG 57 Line 11.

1. Please Note:

To calculate the
abatement/refund levy for a taxing entity that is located in more than one county, first total the
abatement/refund amounts reported by each county assessor, then divide by the taxing entity’s total net
assessed value, then multiply by 1,000 and round down to the nearest three decimals to prevent levying
for more revenue than was abated/refunded. This results in an abatement/refund mill levy that will be
uniformly certified to all of the counties in which the taxing entity is located even though the
abatement/refund did not occur in all the counties.

N Other (DLG 70 Page 1 Line 7)—Report other levies and revenue not subject to 29-1-301 C.R.S. that were not
reported above. For example: a levy for the purposes of television relay or translator facilities as specified in
sections 29-7-101, 29-7-102, and 29-7-105 and 32-1-1005 (1) (a), C.R.S.; a voter-approved fire pension levy; a
levy for special purposes such as developmental disabilities, open space, etc.

Form DLG 70 (rev 7/08) Page 4 of 4
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IN WITNESS WHEREOF, I have hereunto set my hand and affixed the seal of the
Winsome Metropolitan District No. 3 of El Paso County, Colorado on this 2™ day of November

2023.
DocuSigned by:
e DeoJarolin
RO [y:srsogamfssaoa_
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STATE OF COLORADO

COUNTY OF EL PASO

WINSOME METROPOLITAN DISTRICT NO. 4
2024 BUDGET RESOLUTION

The Board of Directors of the Winsome Metropolitan District No. 4, El Paso County,
Colorado held a special meeting on Thursday, November 2, 2023 at the hour of 2:00 P.M. via
video conference at https://us02web.zo.om.us/j/7636703470; and via telephone conference at

Dial-In: 1-720-707-2699, Meeting ID: 763-670-3470, Participant Code: press #.

The following members of the Board of Directors were present:

President: Andrew Biggs
Treasurer: Tamrin Apaydin
Secretary: Joseph DesJardin

Assistant Secretary: Charlie Williams

Also present were: Jennifer L. Ivey and Alicia J. Corley, Icenogle Seaver Pogue, P.C.;
AJ Beckman and Ann Finn, Public Alliance, LLC; Diane Wheeler and Daisy Garcia, Simmons
& Wheeler P.C.; Thomas Badera and Michael Lordino, Winsome Metropolitan District No. 2

Mr. Beckman reported that proper notice was made to allow the Board of Directors of the
Winsome Metropolitan District No. 4 to conduct a public hearing on the 2024 budget and, prior to
the meeting, each of the directors had been notified of the date, time and place of this meeting and
the purpose for which it was called. It was further reported that this meeting is a special meeting
of the Board of Directors of the District and that a notice of special meeting was posted on a public

website of the District, https:/winsomemetrodistrict.org. no less than twenty-four hours prior to

the holding of the meeting, and to the best of his knowledge, remains posted to the date of this

meeting.

Thereupon, Director Apaydin introduced and moved the adoption of the following Resolution:



RESOLUTION

A RESOLUTION SUMMARIZING EXPENDITURES AND REVENUES FOR EACH FUND
AND ADOPTING A BUDGET, APPROPRIATING SUMS OF MONEY TO EACH FUND IN
THE AMOUNTS AND FOR THE PURPOSES SET FORTH HEREIN AND LEVYING
GENERAL PROPERTY TAXES FOR THE YEAR 2024 TO HELP DEFRAY THE COSTS OF
GOVERNMENT FOR WINSOME METROPOLITAN DISTRICT NO. 4, EL PASO COUNTY,
COLORADO, FOR THE CALENDAR YEAR BEGINNING ON THE FIRST DAY OF
JANUARY 2024 AND ENDING ON THE LAST DAY OF DECEMBER 2024.

WHEREAS, the Board of Directors (the “Board”) of the Winsome Metropolitan District
No. 4 (the “District”’) has authorized its treasurer and accountant to prepare and submit a proposed
budget to said governing body at the proper time; and

WHEREAS, the proposed budget was submitted to the Board for its review and
consideration on or before October 15, 2023; and

WHEREAS, the proposed budget is less than fifty thousand dollars ($50,000.00), due and
proper notice was made by posting in three public places within the District’s boundaries a notice
indicating (i) the date and time of the hearing at which the adoption of the proposed budget will
be considered; (ii) that the proposed budget is available for inspection by the public at a designated
place; (iii) that any interested elector of the District may file any objections to the proposed budget
at any time prior to the final adoption of the budget by the District; and (iv) if applicable, the
amount of the District’s increased property tax revenues resulting from a request to the Division
pursuant to Section 29-1-302(1), C.R.S.; and the Affidavit of Posting evidencing the same is
attached hereto as Exhibit A and incorporated herein by this reference; and

WHEREAS, the proposed budget was open for inspection by the public at the designated
place; and

WHEREAS, a public hearing was held on Thursday, November 2, 2023 and interested
electors were given the opportunity to file or register any objections to said proposed budget and
any such objections were considered by the Board; and

WHEREAS, the budget being adopted by the Board has been prepared based on the best
information available to the Board regarding the effects of Section 29-1-301, C.R.S., and Article
X, Section 20 of the Colorado Constitution; and

WHEREAS, whatever increases may have been made in the expenditures, like increases
were added to the revenues so that the budget remains in balance, as required by law; and

WHEREAS, pursuant to Section 29-1-113(1), C.R.S., the Board shall cause a certified
copy of the budget, including the budget message and any resolutions adopting the budget,
appropriating moneys and fixing the rate of any mill levy, to be filed with the Division of Local



Government within thirty (30) days following the beginning of the fiscal year of the budget
adopted; and

WHEREAS, pursuant to Section 32-1-1201, C.R.S., the Board shall determine in each year
the amount of money necessary to be raised by taxation, taking into consideration those items
required by law, and shall certify the rate so fixed to the board of county commissioners of each
county within the District or having a portion of its territory within the District.

NOW, THEREFORE, BE IT RESOLVED BY THE BOARD OF DIRECTORS OF THE
WINSOME METROPOLITAN DISTRICT NO. 4, EL PASO COUNTY, COLORADO:

Section 1. . That the estimated
revenues and expenditures for each fund for fiscal year 2024, as more specifically set forth in the
budget attached hereto as Exhibit B and incorporated herein by this reference, are accepted and
approved.

Section 2. . That the budget as submitted, and if amended, then as
amended, and attached hereto as Exhibit B and is approved and adopted as the budget of the
District for fiscal year 2024. In the event the final assessed valuation provided by the El Paso
County Assessor’s Office differs from the assessed valuation used in the proposed budget, the
District’s accountant is hereby directed to modify and/or adjust the budget and mill levy
certification as needed to reflect the final assessed valuation without the need for additional Board
authorization.

Section 3. Senate Bill 23-303 and P . That the passage of Proposition
HH at the November 7, 2023 general election would result in the implementation of various
provisions of Senate Bill 23-303 which will impact the District’s budget, including, but not limited
to, the addition of Section 29-1-306, C.R.S., which limits the increase in the District’s property tax
revenue to no more than a prescribed inflation amount subject to exclusion of revenue from certain
sources. That, as part of the preparation of the proposed budget and [as included in Exhibit B],
the District’s accountant calculated the “property tax limit” as defined in and in the manner set
forth in Section 29-1-306, C.R.S. and has determined that the District’s property tax revenue for
property tax year 2023 will not increase by more than “inflation” (as defined in in Section 29-1-
306(1)(a), C.R.S.) from the District’s property tax revenue for the property tax year 2022 and
therefore the property tax limit will not be exceeded by imposition of the mill levies included in
the budget of the District for fiscal year 2024. In performing the property tax limit calculation, the
District has directed that for purposes of Section 29-1-306(2)(b), C.R.S. the most recently
published estimate of inflation for the 2022 calendar year available at the time of preparation of
the 2024 budget be utilized by the District’s accountant. Finally, that the due to the timing of the
November 7, 2023 general election and the requirement that the District be provided a proposed
budget for its review and consideration on or before October 15, 2023, the District’s accountant
has made a good faith effort and used the best information available at the time of preparation of
the budget to provide the District with alternative scenarios showing a proposed budget and mill
levies for fiscal year 2024 in the event that Proposition HH passes and alternatively in the event
that Proposition HH does not pass. Due to the uncertainty of the outcome of the passage of
Proposition HH and the significant possibility that the final assessed valuations differ from the



preliminary assessed valuations, once the outcome of Proposition HH is known and the final
assessed valuations are provided by the El Paso County Assessor’s Office, the District’s
accountant is hereby directed to modify and/or adjust the budget and mill levy certification as
needed to reflect the final assessed valuation without the need for additional Board authorization.

Section 4. ions. That the amounts set forth as expenditures and balances
remaining, as specifically allocated in the budget attached, are hereby appropriated from the
revenue of each fund, to each fund, for the purposes stated and no other.

Section 5. . That the budget shall be certified by Joseph
DesJardin, Secretary of the District, and made a part of the public records of the District and a
certified copy of the approved and adopted budget shall be filed with the Division of Local
Government.

Section 6. . That the attached budget
indicates that the amount of money from general property taxes necessary to balance the budget
for the General Fund for operating expenses is $429 and that the 2023 valuation for assessment,
as certified by the El Paso County Assessor, is $27,540. That for the purposes of meeting all
general operating expenses of the District during the 2024 budget year, there is hereby levied a tax
of 15.591 mills upon each dollar of the total valuation of assessment of all taxable property within
the District for the year 2024.

Section 7. . That the attached budget
indicates that the amount of money from general property taxes necessary to balance the budget
for the Debt Service Fund for debt retirement expense is $0 and that the 2023 valuation for
assessment, as certified by the El Paso County Assessor, is $27,540. That for the purposes of
meeting all debt retirement expenses of the District during the 2024 budget year, there is hereby
levied a tax of 0.000 mills upon each dollar of the total valuation of assessment of all taxable
property within the District for the year 2024.

Section 8. . The Board may adjust the mill levy, as
specifically set forth in the District’s Service Plan (the “Adjusted Mill Levy”). The Board hereby
determines in good faith to establish the Adjusted Mill Levy as set forth in the mill levy
certification attached hereto as Exhibit C pursuant to the authority granted by its Service Plan to
ensure that the District’s revenues shall be neither diminished nor enhanced as a result of the
changes effecting the mill levy. Subject to adjustment and finalization by the District’s accountant
in accordance with Sections 2 and 3 hereof, the Board further authorizes that the Adjusted Mill
Levy be reflected in the District’s Certification of Tax Levies to be submitted to the Board of
County Commissioners of El Paso County on or before December 15, 2023, for collection in 2024.

Section 9. . That the Board Secretary and/or
District’s accountant are hereby authorized and directed to immediately certify to the Board of
County Commissioners of El Paso County, the mill levy for the District hereinabove determined
and set. That said certification shall be in substantially the following form attached hereto as
Exhibit C and incorporated herein by this reference.
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The foregoing Resolution was seconded by Director Williams.

RESOLUTION APPROVED AND ADOPTED THIS 2P DAY OF NOVEMBER 2023.

WINSOME METROPOLITAN DISTRICT NO. 4

By:
Its:

ATTEST:

DocuSigned by:
?va @wﬂavw‘uv

E976034TAEEB4DE.

B30CC12727404B8

Andrew Biggs
President

By: Joeseph DesJardin
Its: Secretary
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STATE OF COLORADO
COUNTY OF EL PASO
WINSOME METROPOLITAN DISTRICT NO. 4

I, Joseph DeslJardin, hereby certify that I am a director and the duly elected and qualified
Secretary of the Winsome Metropolitan District No. 4, and that the foregoing constitutes a true
and correct copy of the record of proceedings of the Board of Directors of the District, adopted at
a special meeting of the Board of Directors of the Winsome Metropolitan District No. 4 held on
November 2, 2023, via video conference at https://us02web.zo.om.us/j/7636703470; and via
telephone conference at Dial-In: 1-720-707-2699, Meeting ID: 763-670-3470, Participant Code:
press #, as recorded in the official record of the proceedings of the District, insofar as said
proceedings relate to the budget hearing for fiscal year 2024; that said proceedings were duly had

and taken; that the meeting was duly held; and that the persons were present at the meeting as
therein shown.

IN WITNESS WHEREOF, I have hereunto subscribed my name and affixed the official
seal of the District this 2™ day of November 2023.

BocuSigned by:

yo& @wywwkn

ES76DIATAEEBADE.

Joseph DesJardin, Secretary
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EXHIBIT A

Affidavit
Notice as to Proposed 2024 Budget



180674

AFFIDAVIT OF PUBLICATION

STATE OF COLORADO
COUNTY OF El Paso

I, Lorre Cosgrove, being first duly sworn, deposes and says that she is
the Legal Sales Representative of The Colorado Springs Gazette, LLC.,
a corporation, the publishers of a daily/weekly public newspapers, which
is printed and published daily/weekly in whole in the County of El Paso,
and the State of Colorado, and which is called Colorado Springs Gazette;
that a notice of which the annexed is an exact copy, cut from said news-
paper, was published in the regular and entire editions of said newspaper
1 time(s) to wit 10/16/2023

That said newspaper has been published continuously and uninterrupt-
edly in said County of El Paso for a period of at least six consecutive
months next prior to the first issue thereof containing this notice; that
said newspaper has a general circulation and that it has been admitted to
the United States mails as second-class matter under the provisions of
the Act of March 3, 1879 and any amendment thereof, and is a news-
paper duly qualified for the printing of legal notices and advertisement
within the meaning of the laws of the State of Colorado.

e

Lorre Cosgrove
Sales Center Agent

Subscribed and sworn to me this 10/16/2023, at said City of Colorado
Springs, El Paso County, Colorado

My commission expires June 23, 2026.

Ao

Karen Hogan
Notary Public

KAREN HOGAN
NOTARY PUBLIC
STATE OF COLORADO
NOTARY 1D 20224024441
MY COMMISSION EXPIRES 06/23/2026

Document Authentication Number
20224024441-904703

NOTICE AS T0 PROPOSED 2024 BUDGET AND HEARING
WINSOME METRORGLITAN DISTRICT HO. 4



EXHIBIT B

Budget Document
Budget Message



WINSOME METROPOLITAN DISTRICT NO. 4
2024
BUDGET MESSAGE

Attached please find a copy of the adopted 2024 budget for the Winsome Metropolitan District
No. 4.

The Winsome Metropolitan District No. 4. has adopted one fund, a General Fund, to provide for
transfers to Winsome Metropolitan District No. 1 for operating and maintenance expenditures.

The district’s accountants have utilized the modified accrual basis of accounting, and the budget
has been adopted after proper postings, publications and public hearing.

The primary source of revenue for the district in 2024 will be property taxes. The district intends
to impose a 15.591 mill levy on all property within the district for 2024.



Winsome Metropolitan District No. 4

Adopted Budget
General Fund

For the Year ended December 31, 2024

Adopted Adopted
Actual Budget Actual Estimate = Budget
2022 2023 6/30/2023 2023 2024
Beginning fund balance $ - 8 - 13 $ - -
Revenues:
Property taxes 104 26 26 26 429
Specific ownership taxes " 2 1 2 34
Developer advances - 2,283 2,382 2,524 -
Total revenues 115 2,311 2,409 2,552 463
Total funds available 115 2,311 2522 2,552 463
Expenditures:
Transfer to District 1 - - - - 406
Insurance/ SDA Dues - 2,254 2,521 2,550 -
Miscellaneous - 20 - - 20
Treasurer's Fees 2 2 1 2 2
Emergency Reserve - 35 - - 35
Total expenditures 2 2,311 2522 2,552 463
Ending fund balance $§ 113§ - - - =
Assessed valuation $ 1,740 21,540
Mill Levy 5.000 5.197
Mill Levy 10.000 10.394
Mill Levy 15.000 15.591



EXHIBIT C

Certification of Tax Levy



407 County Tax Entity Code DOLA LGID/SID 67295

CERTIFICATION OF TAX LEVIES for NON-SCHOOL Governments
TO: County Commissioners! of EI Paso County , Colorado.

On behalf of the Winsome
(taxing entity)A
the Board of Directors
(governing body)B
of the Winsome Metropolitan District No. 4

(local govemment)C

Hereby officially certifies the following mills
to be levied against the taxing entity’s GROSS $ 27 540

assessed valuation of: (GROSSD assessed valuation, Line 2 of the Certification of Valuation Form DLG 57E)
Note: If the assessor certified a NET assessed valuation

( iffe n the GR to a Tax

I ent ng (TIF) levies mustbe $ 27 540

calculated using the NET AV. The taxing entity’s total (NET® assessed valuation, Line 4 of the Certification of Valuation Form DLG 57)

property tax revenue will be derived from the mill levy
multiplied against the NET assessed valuation of:

Submitted: 01/05/2024 for budget/fiscal year 2024
(not later than Dec 15) (mm/dd/yyyy) (yyyy)
PURPOSE (sce end notes for definitions and examples) LEVY2 REVENUE2
1. General Operating Expenses* 10.394 mills $ 286
2. <Minus> Temporary General Property Tax Credit/
Temporary Mill Levy Rate Reduction' < > mills $< >
SUBTOTAL FOR GENERAL OPERATING: 10.394 mills § 286
3. General Obligation Bonds and Interest’ mills $
4. Contractual Obligations¥ mills $
5. Capital Expenditures" mills  $
6. Refunds/Abatements™ mills  $
7. Other™ (specify): Covenant Enforce/design 5.197 mills $ 143
mills $
TOTAL: [ il marinet 3207 15.591 $ 429
Contact person: Daytime
(print) Diane K Wheeler phone:  (303) 689-0833
Signed: Qiome K Whaslen Title: District Accountant

Include one copy of this tax entity's completed form when filing the local government's budget by January 31st, per 29-1-113 C.R.S., with the
Division of Local Government (DLG), Room 521, 1313 Sherman Street, Denver, CO 80203. Questions? Call DLG at (303) 866-2156.

1f the taxing entity’s boundaries include more than one county, you must certify the levies to each county. Use a separate form
for each county and certify the same levies uniformly to each county per Article X, Section 3 of the Colorado Constitution.

2 Levies must be rounded to three decimal places and revenue must be calculated from the total (Line 4 of
Form DLGS57 on the County Assessor’s final certification of valuation).

Form DLG 70 (rev 7/08) Page 1 of 4



CERTIFICATION OF TAX LEVIES, continued

FOR PAYMENT OF GENERAL OBLIGATION DEBT (32-1-1603 C.R.S.). Taxing entities that are
Special Districts or Subdistricts of Special Districts must certify separate mill levies and revenues to the
Board of County Commissioners, one each for the funding requirements of each debt (32-1-1603, C.R.S.)
Use additional pages as necessary. The Special District’s or Subdistrict’s total levies for general obligation
bonds and total levies for contractual obligations should be recorded on Page 1, Lines 3 and 4 respectively.

CERTIFY A SEPARATE MILL LEVY FOR EACH BOND OR CONTRACT:

BONDS":

1. Purpose of Issue
Series:
Date of Issue:
Coupon Rate:
Maturity Date:
Levy:
Revenue:

2 Purpose of Issue:
Series:
Date of Issue:
Coupon Rate:
Maturity Date:
Levy:
Revenue:

CONTRACTSk:

3. Purpose of Contract:
Title:
Date:
Principal Amount:
Maturity Date:
Levy:
Revenue:

4 Purpose of Contract:
Title:
Date:
Principal Amount:
Maturity Date:
Levy:
Revenue:

Use multiple copies of this page as necessary to separately report all bond and contractual obligations per 32-1-1603, C.R.S.

Form DLG 70 (rev 7/08) Page 2 of 4
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IN WITNESS WHEREOF, 1 have hereunto set my hand and affixed the seal of the
Winsome Metropolitan District No. 4 of El Paso County, Colorado on this 2™ day of November

2023.

DocuSigned by:

’Lpea DesJorolin

— E976D34TAEEG4DB

Joseph DesJardin, Secretary
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2022 Applications for Exemptions from Audit District Nos. 1, 2, & 4
2022 Audit District No. 3



APPLICATION FOR EXEMPTION FROM AUDIT

NAME OF GOVERNMENT
ADDRESS

CONTACT PERSON
PHONE

LONG FORM

Winsome Metropolitan District No.1

clo Icenogle Seaver Pogue

4725 South Monaco Street, Suite 360

Denver, CO 80237

Jennifer lvey

303-282-9100

For the Year Ended
12/31/2022
or fiscal year ended:

EMAIL Jivey@isp-law.com

CERTIFICATION OF PREPARER

| certify that | am an independent accountant with knowledge of governmental accounting and that the information in the Application is complete and accurate to the best of my knowledge. | am aware that the Audit Law requires that a person
independent of the entity complete the application if revenues or expenditure are at least $100,000 but not more than $750,000, and that independent means someone who is separate from the entity.

NAME:

TITLE

FIRM NAME (if applicable)
ADDRESS

PHONE

DATE PREPARED
RELATIONSHIP TO ENTITY

Diane Wheeler

District Accountant

Simmons & Wheeler, P.C.

304 Inverness Way South, Suite 490 Englewood, CO 80112

303-689-0833

3/21/2023

CPA engaged to prepare financial statements for the District

PREPARER (siGNATURE REQUIRED)

Has the entity filed for, or has the district filed, a Title 32, Article 1 Special District Notice of Inactive Status YES NO
during the year? [Applicable to Title 32 special districts only, pursuant to Sections 32-1-103 (9.3) and 32-1- If Yes, date filed:
104 (3), C.R.S.] O




PART 1 - FINANCIAL STATEMENTS - BALANCE SHEE1

* Indicate Name of Fund
NOTE: Attach additional sheets as necessary.

Governmental Funds

General = “

11
1-2
1-3
1-4
1-5

1-6
1-7
1-8
1-9
1-10
1-11

1-12
113
114
1-15

116
147
1418
1-19
120
121
122
123
124
125
1-26
127

1-28
1-29
1-30

1-31
1-32
1-33
1-34
1-35
1-36
1-37

1-38

Assets

Assets

Cash & Cash Equivalents

Cash & Cash Equivalents

Investments

Investments

Receivables

Receivables

Due from Other Entities or Funds

Due from Other Entities or Funds

Property Tax Receivable

Other Current Assets [specify...]

All Other Assets [Prepaid Expense)

Lease Receivable (as Lessor)

Total Current Assets|

(add lines 1-1 through 1-10) TOTAL ASSETS

Deferred Outflows of Resources:

[specify...]

[specify...]

(add lines 1-12 through 1-13) TOTAL DEFERRED OUTFLOWS
TOTAL ASSETS AND DEFERRED OUTFLOWS|

Liabilities

Capital & Right to Use Assets, net (from Part 6-4)
Other Long Term Assets [specify...]
add line oug 0 OTAL A
Deferred Outflows of Resources
[specify...]
[specify...]
add e oug OTA D RRED O O
OTAL A AND D RRED O O
Liabilities

Accounts Payable

Accounts Payable

Accrued Payroll and Related Liabilities

Accrued Payroll and Related Liabilities

Unearned Property Tax Revenue

Accrued Interest Payable

Due to Other Entities or Funds

Due to Other Entities or Funds

All Other Current Liabilities

add e 6 oug 0 OTA RR A

All Other Current Liabilities

All Other Liabilities Payable District 2

Payable District 3

Payable District 4

add e oug 6 OTA A

Deferred Inflows of Resources:

Deferred Property Taxes

Lease related (as lessor)
8 9) TOTAL D RRED O

add line 6 throug 0) TOTA RR \:!

Proprietary Debt Outstanding (from Part 4-4)

Other Liabilities [specify...]:

add line oug 6 OTA AB

Deferred Inflows of Resources

Pension/OPEB Related

Other [specify...]

add e 8 oug 9 OTA D RRED O

Fund Balance

Net Position

Nonspendable Prepaid

Net Investment in Capital Assets

Nonspendable Inventory

Restricted [specify...]

Emergency Reserves

Committed [specify...]

Other Designations/Reserves

Assigned [specify...]

Restricted

Unassigned:
Add lines 1-31 through 1-36

This total should be the same as line 3-33

TOTAL FUND BALANCE

Add lines 1-27, 1-30 and 1-37

This total should be the same as line 1-15

TOTAL LIABILITIES, DEFERRED INFLOWS, AND FUND
BALANCE

Undesignated/Unreserved/Unrestricted

$ 7,639 | $ -
$ -8 -
$ 14,151 | $ -
$ 2|8 -
$ 28| % -
$ 10,084

$ -8 -
$ -1 $ -
$ -1 $ -
$ -8 -
$ -1 $ -
$ 31,904 | $ -
$ -8 -
$ -1 $ -
$ -1$ -
$ 31,904 | $ -
$ 15,821 [ $ -
$ -1 $ -
$ -1 $ -
$ -1$ -
$ 15,491 | $ -
$ 31,312 | § -
$ -1 $ -
$ -1 $ -
$ -1 $ -
$ -1 $ -
$ -1 $ -
$ 31,312 | § -
$ 28| $ -
$ -1 8 -
$ 28| % -
$ -1 $ -
$ -1 $ -
$ -1 $ -
$ -1 $ -
$ -1 $ -
$ 564 | $ -
$ 564 | $ =
$ 31,904 | $ -

h| P PP

@A PP |P

P A P AP PP

PN P R P PP

&P PP

&P || P

PP PP PP PP PP P

P PP PP PP PP PP P

©“

©“

@ PP P




PART 2 - FINANCIAL STATEMENTS - OPERATING STATEMENT - REVENUES

241
2-2
2-3
2-4
2-5
2-6
2-7

2-8

29
2-10
2-11
212
213
214
215
2-16
217
218
2-19
2-20
2-21
2-22
2-23

2-24

2-25
2-26
2-27
2-28
2-29

2-30

Tax Revenue
Property [include mills levied in Question 10-6]
Specific Ownership
Sales and Use Tax
Other Tax Revenue [specify...]:

Licenses and Permits
Highway Users Tax Funds (HUTF)
Conservation Trust Funds (Lottery)
Community Development Block Grant
Fire & Police Pension
Grants
Donations
Charges for Sales and Services
Rental Income
Fines and Forfeits
Interest/Investment Income
Tap Fees
Proceeds from Sale of Capital Assets
All Other [specify...]:

Other Financing Sources
Debt Proceeds
Lease Proceeds
Developer Advances
Other [Transfer from other districts/dev adv receivable

@ | |h | h

Governmental Funds

284

30

314

9,675

€ || |P (PN PP P P A D P P A A A A A P P h an|len

9,989

P | |h P (PP P P[P P P P P P P A A PP PP PA|P

65,355

25,614

@ | |h P

90,969

100,958

Tax Revenue
Property [include mills levied in Question 10-6]
Specific Ownership
Sales and Use Tax
Other Tax Revenue [specify...]:

Licenses and Permits
Highway Users Tax Funds (HUTF)
Conservation Trust Funds (Lottery)
Community Development Block Grant
Fire & Police Pension
Grants
Donations
Charges for Sales and Services
Rental Income
Fines and Forfeits
Interest/Investment Income
Tap Fees
Proceeds from Sale of Capital Assets
All Other [specify...]:

Other Financing Sources
Debt Proceeds
Lease Proceeds
Developer Advances
Other [specify...]:

OTAL O R A

Add line
OTAL R AND O R A
0,000 OP. Yo 0 0

Proprietary/Fiduciary Funds

Please use this space to
provide explanation of any
items on this page

P | |h P (PP PP | | P P P P P A A A P P PP P h|

'
P | |P P (PP PP |P P P P P P P P A P PP PP AR

$ -1 8
$ -1 8
$ -1 8
$ -8
o -s RAND TO1E
$ -1 $ 00,958
be q ed ee Se 604 R o o) OSA



PART 3 - FINANCIAL STATEMENTS - OPERATING STATEMENT - EXPENDITURES/EXPENSES

Governmental Funds
pace to

Expenditures Expenses o page
341 General Government $ 100,394 | $ - General Operating & Administrative $ -3 -
3-2 Judicial $ -1$ - Salaries $ -1$ -
3-3 Law Enforcement $ -1$ - Payroll Taxes $ -1$ -
3-4 Fire $ -1$ - Contract Services $ -1$ -
3-5 Highways & Streets $ -1$ - Employee Benefits $ -1$ -
3-6 Solid Waste $ -1$ - Insurance $ -1$ -
37 Contributions to Fire & Police Pension Assoc. $ -1$ - Accounting and Legal Fees $ -1$ -
3-8 Health $ -1$ - Repair and Maintenance $ -1$ -
39 Culture and Recreation $ -1$ - Supplies $ -1$ -
3-10 Transfers to other districts $ -1$ - Utilities $ -1$ -
3-11 Other [specify...]: $ -1$ - Contributions to Fire & Police Pension Assoc. $ -1$ -
312 $ -1$ - Other [specify...] $ -1$ -
3413 $ -|s - $ -1 -
3-14 Capital Outlay $ -1$ - Capital Outlay $ -1$ -
Debt Service Debt Service
3-15 Principal (should match amount in 4-4) $ -3 - Principal (should match amount in 4-4) $ -1$ -
3-16 Interest $ -1$ - Interest $ -1$ -
317 Bond Issuance Costs $ -1$ - Bond Issuance Costs $ -1$ -
3-18 Developer Principal Repayments $ -1 $ - Developer Principal Repayments $ -9 -
3-19 Developer Interest Repayments $ -1$ - Developer Interest Repayments $ -1 $ -
3-20 All Other [specify...]: $ -1$ - | All Other [specify...]: $ -1$ -
3-21 $ -1 $ - $ -1 % - RAND TOTA
Add oug Add e oug
3-22 OTA BEND 5 $ 100,394 | $ - OTA 5 $ -1$ - 00,394
3-23 Interfund Transfers (in) $ -3 - |Net Interfund Transfers (In) Out $ -1'$ -
3-24 Interfund Transfers out $ -1$ - Other [specify...][enter negative for expense] $ -1 % -
3-25 Other Expenditures (Revenues): $ -1$ - Depreciation/Amortization $ -1 % -
3-26 $ -1$ - Other Financing Sources (Uses) (from line 2-28) $ -1 % -
3-27 $ -1$ - Capital Outlay (from line 3-14) $ -1 % -
3-28 $ -1$ - Debt Principal (from line 3-15, 3-18) $ -1 % -
3-29 Add e oug 8 OTA e P e 8, le e 6, le e P
RA RS AND O R P D R $ -l ~ e 4) TOTA AAP R O $ -3 _
3-30 Excess (Deficiency) of Revenu.es and Other Financing Net Increase (Decrease) in Net Position
Sources Qver (Under) Expenditures Line 2-29, less line 3-22, plus line 3-29, less line 3-23
Line 2-29, less line 3-22, less line 3-29 $ 564 | $ o ’ ’ ’ $ -l$ -
3-31 Fund Balance, January 1 from December 31 prior year report :‘ee’:OTS'“on’ January 1 from December 31 prior year
$ -1$ - $ -8 -
3-32 Prior Period Adjustment (MUST explain) $ s _ |Prior Period Adjustment (MUST explain) $ -|$ -
3-33 Fund Balance, December 31 Net Position, December 31
Sum of Lines 3-30, 3-31, and 3-32 Sum of Lines 3-30, 3-31, and 3-32
This total should be the same as line 1-37. $ 564 | $ This total should be the same as line 1-37. $ $

AL EXPENDITURES for all funds (Line 3-22) are GREATER than ot use this form. An audit may be required. See Section 29

assistance.












SE ON

Entity Wide: General Fund Governmental Funds Notes

Unrestricted Cash & Investments $ 7,639 Unrestricted Fund Balan $ 564 Total Tax Revenue $ 314

Current Liabilities $ 31,312 Total Fund Balance $ 564 Revenue Paying Debt Service $ -

Deferred Inflow $ 28 PY Fund Balance $ - Total Revenue $ 100,958
Total Revenue $ 100,958 Total Debt Service Principal $ =
Total Expenditures $ 100,394 Total Debt Service Interest $ =

Governmental Interfund In $ -

Total Cash & Investments $ 7,639 Interfund Out $ - Enterprise Funds

Transfers In $ - Proprietary Net Position $ -

Transfers Out $ - Current Assets $ - PY Net Position $ -

Property Tax $ 284 Deferred Outflow $ - Government-Wide

Debt Service Principal $ - Current Liabilities $ - Total Outstanding Debt $ 65,355

Total Expenditures $ 100,394 Deferred Inflow $ - Authorized but Unissued $ 200,000,000

Total Developer Advances $ - Cash & Investments $ - Year Authorized 5/5/2020

Total Developer Repayments $ - Principal Expense $ -



PART 12 - GOVERNING BODY APPROVAL

Please answer the following question by marking in the appropriate box

12-1 If you plan to submit this form electronically, have you read the new Electronic Signature Policy?

Office of the State Auditor — Local Government Division - Exemption Form Electronic Signatures Policy and Procedures

Policy - Requirements

The Office of the State Auditor Local Government Audit Division may accept an electronic submission of an application for exemption from audit that includes governing board signatures obtained through a program such as Docusign or Echosign.
Required elements and safeguards are as follows:
« The preparer of the application is responsible for obtaining board signatures that comply with the requirement in Section 29-1-604 (3), C.R.S., that states the application shall be personally reviewed, approved, and signed by a majority of the members

of the governing body.
« The application must be accompanied by the signature history document created by the electronic signature software. The signature history document must show when the document was created and when the document was emailed to the various

parties, and include the dates the individual board members signed the document. The signature history must also show the individuals' email addresses and IP address.
« Office of the State Auditor staff will not coordinate obtaining signatures.

The application for exemption from audit form created by our office includes a section for governing body approval. Local governing boards note their approval and submit the application through one of the following three methods:
1) Submit the application in hard copy via the US Mail including original signatures.

2) Submit the application electronically via email and either,

a. Include a copy of an adopted resolution that documents formal approval by the Board, or

b. Include electronic signatures obtained through a software program such as Docusign or Echosign in accordance with the requirements noted above.

Below is the certification and approval of the governing body By signing, each individual member is certifying they are a duly elected or appointed officer of the local government. Governing members may be verified. Also by signing, the individual member certifies that
this Application for Exemption from Audit has been prepared consistent with Section 29-1-604, C.R.S., which states that a governmental agency with revenue and expenditures of $750,000 or less must have an application prepared by an independent accountant with
knowledge of governmental accounting; completed to the best of their knowledge and is accurate and true. Use additional pages if needed.

Print the names of ALL members of the governing body below. A MAJORITY of the members of the governing body must complete and sign in the column below.

- L Andrew Biggs , attest that | am a duly elected o appointed board member, and that | have

personally reviewed and approve this application for exemption from audit.
Andrew Biggs Signed Date:
My term Expires: May 2023

: i
- A I, Joseph DesJardin , attest that | am a duly elected or appointed board member, and that | have

personally reviewed and approve this application for exemption from audit.
Joseph DesJardin Signed gy« et Date: Mar27,2023
My term Expires: May 2023

reviewed and approve this application for exemption from audit.
Tamrin Apaydin Signed—f=the Date: Mar22,2023
My term Expires: May 2023

... FuName | ; i
- ShliN=me I, __Jerry D. Biggs, , attest that | am a duly elected or appointed board member, and that | have

- I, ___Tamrin Apaydin , attest that | am a duly elected or appointed board member, and that | have personally

personally reviewed and approve this application for exemption from audit.

Jerry D. Biggs SignedyX Date: Mar 22,2023
My term Expires: May 2025

reviewed and approve this application for exemption from audit.
Charlie Williams Signed Date:
My term Expires: May 2025

... FulName | i
- Full Name 1, , attest that | am a duly elected or appointed board member, and that | have

- 1, Charlie Williams , attest that | am a duly elected or appointed board member, and that | have personally

personally reviewed and approve this application for exemption from audit.
Signed Date:
My term Expires:

- I attest that | am a duly elected or appointed board member, and that | have
7

personally reviewed and approve this application for exemption from audit.
Signed Date:
My term Expires:




Winsome 1

Interim Agreement Report 2023-03-28
Created: 2023-03-22
By: Diane Wheeler (diane@simmonswheeler.com)
Status: Out for Signature
Transaction ID: CBJCHBCAABAAugPo1hpqum_9Lx5iv5p4JyN10AzUyqgK2

Agreement History

Agreement history is the list of the events that have impacted the status of the agreement prior to the final signature. A final audit report will
be generated when the agreement is complete.

"Winsome 1" History

Document created by Diane Wheeler (diane@simmonswheeler.com)
2023-03-22 - 5:29:17 PM GMT

Document emailed to Diane Wheeler (diane@simmonswheeler.com) for signature
2023-03-22 - 5:30:39 PM GMT

Document emailed to abiggs@proterraco.com for signature
2023-03-22 - 5:30:39 PM GMT

Document emailed to Joe DesJardin (jdesjardin@proterraco.com) for signature
2023-03-22 - 5:30:39 PM GMT

Document emailed to Tamrin Apaydin (tapaydin@proterraco.com) for signature
2023-03-22 - 5:30:39 PM GMT

Document emailed to jbiggs@proterraco.com for signature
2023-03-22 - 5:30:40 PM GMT

Document emailed to cwilliams@proterraco.com for signature
2023-03-22 - 5:30:40 PM GMT

Document e-signed by Diane Wheeler (diane@simmonswheeler.com)
Signature Date: 2023-03-22 - 5:30:47 PM GMT - Time Source: server

Email viewed by jbiggs@proterraco.com
2023-03-22 - 6:09:36 PM GMT




Signer jbiggs@proterraco.com entered name at signing as Jerry Biggs
2023-03-22 - 6:10:03 PM GMT

Document e-signed by Jerry Biggs (jbiggs@proterraco.com)
Signature Date: 2023-03-22 - 6:10:05 PM GMT - Time Source: server

Email viewed by Tamrin Apaydin (tapaydin@proterraco.com)
2023-03-22 - 6:43:46 PM GMT

Document e-signed by Tamrin Apaydin (tapaydin@proterraco.com)
Signature Date: 2023-03-22 - 6:44:40 PM GMT - Time Source: server

Email viewed by Joe DesJardin (jdesjardin@proterraco.com)
2023-03-27 - 2:05:11 PM GMT

Document e-signed by Joe DesJardin (jdesjardin@proterraco.com)
Signature Date: 2023-03-27 - 2:05:50 PM GMT - Time Source: server

Names and email addresses are entered into the Acrobat Sign service by Acrobat Sign users and are unverified unless otherwise noted.




NAME OF GOVERNMENT
ADDRESS

CONTACT PERSON
PHONE
EMAIL

PART 1 - CERTIFICATION OF PREPARER

APPLICATION FOR EXEMPTION FROM AUDIT

SHORT FORM

Winsome Metropolitan District No. 2

c/o Icenogle Seaver Pogue

4725 South Monaco Street, Suite 360

Denver, CO 80237

Jennifer lvey

303-282-9100

Jivey@isp-law.com

For the Year Ended
12/31/22
or fiscal year ended:

| certify that | am skilled in governmental accounting and that the information in the application is complete and accurate, to the best of

my knowledge.

NAME:

TITLE

FIRM NAME (if applicable)
ADDRESS

PHONE

DATE PREPARED

Diane Wheeler

District Accountant

Simmons & Wheeler, P.C.

304 Inverness Way South, Suite 490, Englewood CO 80112

303-689-0833

3/21/2023

PREPARER (siIGNATURE REQUIRED)

Please indicate whether the following financial information is recorded
using Governmental or Proprietary fund types

GOVERNMENTAL
(MODIFIED ACCRUAL BASIS)

PROPRIETARY
(CASH OR BUDGETARY BASIS)




2-1
2-2
2-3
2-4
2-5
2-6
2-7
2-8
2-9

2-10

2-11

2-12

2413

2-14

2-15

2-16

217

2-18

2-19

2-20

2-21

2-22

223

2-24

3-1
3-2
3-3
3-4
3-5
3-6
3-7
3-8
3-9
3-10
3-11
3-12
3-13
3-14
3-15
3-16
3-17
3-18
3-19
3-20
3-21
3-22
3-23
3-24
3-25
3-26

PART 2 - REVENUE

Taxes: Property (report mills levied in Question 10-6)
Specific ownership

Sales and use

Other (specify): : Interest Income

Licenses and permits
Intergovernmental: Grants

Conservation Trust Funds (Lottery)
Highway Users Tax Funds (HUTF)
Other (specify):

Charges for services

Fines and forfeits

Special assessments

Investment income

Charges for utility services

Debt proceeds

Lease proceeds

Developer Advances received
Proceeds from sale of capital assets
Fire and police pension

Donations

Other (specify):

(should agree with line 4-4, column 2)

(should agree with line 4-4)

REVENUE: All revenues for all funds must be reflected in this section, including proceeds from the sale of the government's land, building, and
equipment, and proceeds from debt or lease transactions. Financial information will not include fund equity information.

39,246 pace to provide

4,081

157

$
$
$
$
$
$
$
$
$
$
$
$
$
$
$
$
$
$
$
$
$
$
$

(add lines 2-1 through 2-23)  TOTALREVENUE|s 43484

interest payments on long-term debt. Financial information will not include fund equity information.

1

Administrative

Salaries

Payroll taxes

Contract services

Employee benefits

Insurance

Accounting and legal fees

Repair and maintenance

Supplies

Utilities and telephone

Fire/Police

Streets and highways

Public health

Capital outlay

Utility operations

Culture and recreation

Debt service principal

Debt service interest

Repayment of Developer Advance Principal
Repayment of Developer Advance Interest
Contribution to pension plan

Contribution to Fire & Police Pension Assoc.
Transfer to D1 and D3

(should agree with Part 4)
(should agree with line 4-4)

(should agree to line 7-2)
(should agree to line 7-2)

(add lines 3-1 through 3-24) TOTAL EXPENDITURES/EXPENSES

PART 3 - EXPENDITURES/EXPENSES

EXPENDITURES: All expenditures for all funds must be reflected in this section, including the purchase of capital assets and principal and

DR PR AR | R | R | R R R R R | R | R | R || R | R | R | R | R | R |»

If TOTAL REVENUE (Line 2-24) or TOTAL EXPENDITURES (Line 3-26) are GREATER than $100,000 - STOP. You may not use this

form. Please use the "Application for Exemption from Audit - LONG FORM".




PART 4 - DEBT OUTSTANDING, ISSUED, AND RETIRED




PART 6 - CAPITAL AND RIGHT-TO-USE ASSETS

Please answer the following questions by marking in the appropriate boxes. Yes



PART 9 - TAXPAYER'S BILL OF RIGHTS (TABOR)

Please answer the following question by marking in the appropriate box Yes



PART 11 - GOVERNING BODY APPROVAL

Please answer the following question by marking in the appropriate box YES NO
121 If you plan to submit this form electronically, have you read the new Electronic Signature O
"' Policy?

Office of the State Auditor — Local Government Division - Exemption
Form Electronic Signatures Policy and Procedure

Policy - Requirements

The Office of the State Auditor Local Government Audit Division may accept an electronic submission of an application for
exemption from audit that includes governing board signatures obtained through a program such as Docusign or Echosign.
Required elements and safeguards are as follows:

* The preparer of the application is responsible for obtaining board signatures that comply with the requirement in Section 29-1-604
(3), C.R.S,, that states the application shall be personally reviewed, approved, and signed by a majority of the members of the
governing body.

 The application must be accompanied by the signature history document created by the electronic signature software. The
signature history document must show when the document was created and when the document was emailed to the various
parties, and include the dates the individual board members signed the document. The signature history must also show the
individuals' email addresses and IP address.

« Office of the State Auditor staff will not coordinate obtaining signatures.

The application for exemption from audit form created by our office includes a section for governing body approval.
Local governing boards note their approval and submit the application through one of the following three methods:
1) Submit the application in hard copy via the US Mail including original signatures.

2) Submit the application electronically via email and either,

a. Include a copy of an adopted resolution that documents formal approval by the Board, or

b. Include electronic signatures obtained through a software program such as Docusign or Echosign in accordance with the
requirements noted above.



Print the names of ALL members of A MAJORITY of the members of the governing body must complete and sign in the column below.
current governing body below.

Prlnt Board Member's Name | ____ Andrew Biggs , attest | am a duly elected or appointed board
Board member, and that | have personally reviewed and approve this application for
oart . .
Member Andrew Biggs exemption from audit.
Signed
Date

My term Expires: May 2023

Print Board Member's Name ____Joseph DesJardin , attest | am a duly elected or appointed board
Board member and that | have personally reviewed and approve this application for
oart
Member

Joseph DesJardin exemption from audit.
Signed
Date: Mar27,2023

My term Expires: May 2023

Print Board Member's Name _____Tamrin Apaydin , attest | am a duly elected or appointed board
Board member and that | have personally reviewed and approve this application for
oar
Member

Tamrin Apaydin exemption from audit.
Signed=——"—r
Date: Mar zz, 2023

My term Expires: May 2023

Print Board Member's Name ____JerryD. Biggs , attest| am a duly elected or appointed board
Board member and that | have personally reviewed and approve this application for
oart
Member

Jerry D. Biggs exemption from audit.

Signedgkux e

Date: Mar22,2023

My term Expires: May 2025

Print Board Member's Name ___Charlie Williams , attest | am a duly elected or appointed board
Board member and that | have personally reviewed and approve this application for
oart
Member

Charlie Williams exemption from audit.
Signed
Date:

My term Expires: May 2025

Print Board Member's Name , attest | am a duly elected or appointed board
Board member and that | have personally reviewed and approve this application for
oart
Member

exemption from audit.
Board
Member

Signed
Date:
My term Expires:

, attest | am a duly elected or appointed board
member and that | have personally reviewed and approve this application for
exemption from audit.

Signed
Date:
My term Expires:

Print Board Member's Name




Winsome 2

Interim Agreement Report 2023-03-28
Created: 2023-03-22
By: Diane Wheeler (diane@simmonswheeler.com)
Status: Out for Signature
Transaction ID: CBJCHBCAABAAdeZbbMmHbsBouJonlGessGv-QWcPKTqG

Agreement History

Agreement history is the list of the events that have impacted the status of the agreement prior to the final signature. A final audit report will
be generated when the agreement is complete.

"Winsome 2" History

Document created by Diane Wheeler (diane@simmonswheeler.com)
2023-03-22 - 5:31:34 PM GMT

Document emailed to Diane Wheeler (diane@simmonswheeler.com) for signature
2023-03-22 - 5:32:54 PM GMT

Document emailed to abiggs@proterraco.com for signature
2023-03-22 - 5:32:54 PM GMT

Document emailed to Joe DesJardin (jdesjardin@proterraco.com) for signature
2023-03-22 - 5:32:55 PM GMT

Document emailed to Tamrin Apaydin (tapaydin@proterraco.com) for signature
2023-03-22 - 5:32:55 PM GMT

Document emailed to jbiggs@proterraco.com for signature
2023-03-22 - 5:32:55 PM GMT

Document emailed to cwilliams@proterraco.com for signature
2023-03-22 - 5:32:55 PM GMT

Document e-signed by Diane Wheeler (diane@simmonswheeler.com)
Signature Date: 2023-03-22 - 5:33:04 PM GMT - Time Source: server

Email viewed by jbiggs@proterraco.com
2023-03-22 - 6:08:52 PM GMT




Signer jbiggs@proterraco.com entered name at signing as Jerry Biggs
2023-03-22 - 6:09:17 PM GMT

Document e-signed by Jerry Biggs (jbiggs@proterraco.com)
Signature Date: 2023-03-22 - 6:09:19 PM GMT - Time Source: server

Email viewed by Tamrin Apaydin (tapaydin@proterraco.com)
2023-03-22 - 6:44:54 PM GMT

Document e-signed by Tamrin Apaydin (tapaydin@proterraco.com)
Signature Date: 2023-03-22 - 6:45:04 PM GMT - Time Source: server

Email viewed by Joe DesJardin (jdesjardin@proterraco.com)
2023-03-27 - 2:06:09 PM GMT

Document e-signed by Joe DesJardin (jdesjardin@proterraco.com)
Signature Date: 2023-03-27 - 2:06:25 PM GMT - Time Source: server

Names and email addresses are entered into the Acrobat Sign service by Acrobat Sign users and are unverified unless otherwise noted.




NAME OF GOVERNMENT
ADDRESS

CONTACT PERSON
PHONE
EMAIL

PART 1 - CERTIFICATION OF PREPARER

APPLICATION FOR EXEMPTION FROM AUDIT

SHORT FORM

Winsome Metropolitan District No. 4

c/o Icenogle Seaver Pogue

4725 South Monaco Street, Suite 360

Denver, CO 80237

Jennifer lvey

303-282-9100

Jivey@isp-law.com

For the Year Ended
12/31/22
or fiscal year ended:

| certify that | am skilled in governmental accounting and that the information in the application is complete and accurate, to the best of

my knowledge.

NAME:

TITLE

FIRM NAME (if applicable)
ADDRESS

PHONE

DATE PREPARED

Diane Wheeler

District Accountant

Simmons & Wheeler, P.C.

304 Inverness Way South, Suite 490, Englewood CO 80112

303-689-0833

3/21/2023

PREPARER (siIGNATURE REQUIRED)

Please indicate whether the following financial information is recorded
using Governmental or Proprietary fund types

GOVERNMENTAL
(MODIFIED ACCRUAL BASIS)

PROPRIETARY
(CASH OR BUDGETARY BASIS)




2-1
2-2
2-3
2-4
2-5
2-6
2-7
2-8
2-9

2-10

2-11

2-12

2413

2-14

2-15

2-16

217

2-18

2-19

2-20

2-21

2-22

223

2-24

3-1
3-2
3-3
3-4
3-5
3-6
3-7
3-8
3-9
3-10
3-11
3-12
3-13
3-14
3-15
3-16
3-17
3-18
3-19
3-20
3-21
3-22
3-23
3-24
3-25
3-26

PART 2 - REVENUE

REVENUE: All revenues for all funds must be reflected in this section, including proceeds from the sale of the government's land, building, and

equipment, and proceeds from debt or lease transactions. Financial information will not include fund equity information.

Taxes: Property (report mills levied in Question 10-6)
Specific ownership
Sales and use
Other (specify):
Licenses and permits
Intergovernmental: Grants
Conservation Trust Funds (Lottery)
Highway Users Tax Funds (HUTF)
Other (specify):
Charges for services
Fines and forfeits
Special assessments
Investment income
Charges for utility services
Debt proceeds (should agree with line 4-4, column 2)
Lease proceeds
Developer Advances received (should agree with line 4-4)
Proceeds from sale of capital assets
Fire and police pension
Donations
Other (specify):

104 pace to provide

11

$
$
$
$
$
$
$
$
$
$
$
$
$
$
$
$
$
$
$
$
$
$
$

(add lines 2-1 through 2-23)  TOTALREVENUE|s 115

PART 3 - EXPENDITURES/EXPENSES

EXPENDITURES: All expenditures for all funds must be reflected in this section, including the purchase of capital assets and principal and

interest payments on long-term debt. Financial information will not include fund equity information.

1

Administrative

Salaries

Payroll taxes

Contract services
Employee benefits
Insurance

Accounting and legal fees
Repair and maintenance
Supplies

Utilities and telephone
Fire/Police

Streets and highways
Public health

Capital outlay

Utility operations
Culture and recreation

Debt service principal (should agree with Part 4)
Debt service interest

Repayment of Developer Advance Principal (should agree with line 4-4)
Repayment of Developer Advance Interest

Contribution to pension plan (should agree to line 7-2)
Contribution to Fire & Police Pension Assoc. (should agree to line 7-2)

Other (specify):Miscellaneous

(add lines 3-1 through 3-24) TOTAL EXPENDITURES/EXPENSES
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If TOTAL REVENUE (Line 2-24) or TOTAL EXPENDITURES (Line 3-26) are GREATER than $100,000 - STOP. You may not use this

form. Please use the "Application for Exemption from Audit - LONG FORM".
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PART 6 - CAPITAL AND RIGHT-TO-USE ASSETS

Please answer the following questions by marking in the appropriate boxes. Yes



PART 9 - TAXPAYER'S BILL OF RIGHTS (TABOR)

Please answer the following question by marking in the appropriate box Yes



PART 11 - GOVERNING BODY APPROVAL

Please answer the following question by marking in the appropriate box YES NO
121 If you plan to submit this form electronically, have you read the new Electronic Signature O
"' Policy?

Office of the State Auditor — Local Government Division - Exemption
Form Electronic Signatures Policy and Procedure

Policy - Requirements

The Office of the State Auditor Local Government Audit Division may accept an electronic submission of an application for
exemption from audit that includes governing board signatures obtained through a program such as Docusign or Echosign.
Required elements and safeguards are as follows:

* The preparer of the application is responsible for obtaining board signatures that comply with the requirement in Section 29-1-604
(3), C.R.S,, that states the application shall be personally reviewed, approved, and signed by a majority of the members of the
governing body.

 The application must be accompanied by the signature history document created by the electronic signature software. The
signature history document must show when the document was created and when the document was emailed to the various
parties, and include the dates the individual board members signed the document. The signature history must also show the
individuals' email addresses and IP address.

« Office of the State Auditor staff will not coordinate obtaining signatures.

The application for exemption from audit form created by our office includes a section for governing body approval.
Local governing boards note their approval and submit the application through one of the following three methods:
1) Submit the application in hard copy via the US Mail including original signatures.

2) Submit the application electronically via email and either,

a. Include a copy of an adopted resolution that documents formal approval by the Board, or

b. Include electronic signatures obtained through a software program such as Docusign or Echosign in accordance with the
requirements noted above.



Print the names of ALL members of A MAJORITY of the members of the governing body must complete and sign in the column below.
current governing body below.

Prlnt Board Member's Name | ____ Andrew Biggs , attest | am a duly elected or appointed board
Board member, and that | have personally reviewed and approve this application for
oart . .
Member Andrew Biggs exemption from audit.
Signed
Date

My term Expires: May 2023

Print Board Member's Name ____Joseph DesJardin , attest | am a duly elected or appointed board
Board member and that | have personally reviewed and approve this application for
oart
Member

Joseph DesJardin exemption from audit.
Signed
Date: Mar 27, 2023

My term Expires: May 2023

Print Board Member's Name _____Tamrin Apaydin , attest | am a duly elected or appointed board
Board member and that | have personally reviewed and approve this application for
oar
Member

Tamrin Apaydin exemption from audit.
Signed=—"—r
Date: Mar zz, 2023

My term Expires: May 2023

Print Board Member's Name ____JerryD. Biggs , attest| am a duly elected or appointed board
Board member and that | have personally reviewed and approve this application for
oart
Member

Jerry D. Biggs exemption from audit.

Signedgkux e

Date_ Mar 22,2023

My term Expires: May 2025

Print Board Member's Name ___Charlie Williams , attest | am a duly elected or appointed board
Board member and that | have personally reviewed and approve this application for
oart
Member

Charlie Williams exemption from audit.
Signed
Date:

My term Expires: May 2025

Print Board Member's Name , attest | am a duly elected or appointed board
Board member and that | have personally reviewed and approve this application for
oart
Member

exemption from audit.
Board
Member

Signed
Date:
My term Expires:

, attest | am a duly elected or appointed board
member and that | have personally reviewed and approve this application for
exemption from audit.

Signed
Date:
My term Expires:

Print Board Member's Name
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14143 Denver W Parkway #450 303988 1900
Lakewood, CO 80401 wipfli.com

Board of Directors
Winsome Metropolitan District No. 3
El Paso County, Colorado

Independent Auditor’s Report

Opinions

We have audited the accompanying financial statements of the governmental activities and each major
fund of Winsome Metropolitan District No. 3 (the “District”), as of and for the year ended December 31,
2022, and the related notes to the financial statements, which collectively comprise the District’s basic
financial statements, as listed in the table of contents.

In our opinion, the accompanying financial statements referred to above present fairly, in all material
respects, the respective financial position of the governmental activities and each major fund of
Winsome Metropolitan District No. 3 as of December 31, 2022, and the respective changes in financial
position and the respective budgetary comparison for the general fund for the year then ended in
accordance with accounting principles generally accepted in the United States of America.

Basis for Opinions

We conducted our audit in accordance with auditing standards generally accepted in the United States
of America (GAAS). Our responsibilities under those standards are further described in the Auditor's
Responsibilities for the Audit of the Financial Statements section of our report. We are required to be
independent of the District and to meet our other ethical responsibilities, in accordance with the
relevant ethical requirements relating to our audit. We believe that the audit evidence we have obtained
is sufficient and appropriate to provide a basis for our audit opinions.

Responsibilities of Management for the Financial Statements

Management is responsible for the preparation and fair presentation of the financial statements in
accordance with accounting principles generally accepted in the United States of America (GAAP), and
for the design, implementation, and maintenance of internal control relevant to the preparation and fair
presentation of financial statements that are free from material misstatement, whether due to fraud or
error.

In preparing the financial statements, management is required to evaluate whether there are conditions
or events, considered in the aggregate, that raise substantial doubt about the District’s ability to
continue as a going concern for twelve months beyond the financial statement date, including any
currently known information that may raise substantial doubt shortly thereafter.



Auditor's Responsibilities for the Audit of the Financial Statements

Our objectives are to obtain reasonable assurance about whether the financial statements as a whole
are free from material misstatement, whether due to fraud or error, and to issue an auditor's report that
includes our opinions. Reasonable assurance is a high level of assurance but is not absolute assurance
and therefore is not a guarantee that an audit conducted in accordance with GAAS will always detect a
material misstatement when it exists. The risk of not detecting a material misstatement resulting from
fraud is higher than for one resulting from error, as fraud may involve collusion, forgery, intentional
omissions, misrepresentations, or the override of internal control. Misstatements are considered
material if there is a substantial likelihood that, individually or in the aggregate, they would influence
the judgment made by a reasonable user based on the financial statements.

In performing an audit in accordance with GAAS, we:
Exercise professional judgment and maintain professional skepticism throughout the audit.

Identify and assess the risks of material misstatement of the financial statements, whether due to
fraud or error, and design and perform audit procedures responsive to those risks. Such procedures
include examining, on a test basis, evidence regarding the amounts and disclosures in the financial
statements.

Obtain an understanding of internal control relevant to the audit in order to design audit procedures
that are appropriate in the circumstances, but not for the purpose of expressing an opinion on the
effectiveness of the District’s internal control. Accordingly, no such opinion is expressed.

Evaluate the appropriateness of accounting policies used and the reasonableness of significant
accounting estimates made by management, as well as evaluate the overall presentation of the
financial statements.

Conclude whether, in our judgment, there are conditions or events, considered in the aggregate,
that raise substantial doubt about the District’s ability to continue as a going concern for a
reasonable period of time.

We are required to communicate with those charged with governance regarding, among other matters,

the planned scope and timing of the audit, significant audit findings, and certain internal control—
related matters that we identified during the audit.

II



Other Matters

Required Supplemental Information

Management has omitted the management’s discussion and analysis that accounting principles
generally accepted in the United States require to be presented to supplement the basic financial
statements. Such missing information, although not a part of the basic financial statements, is required
by the Governmental Accounting Standards Board, who considers it to be an essential part of financial
reporting for placing the basic financial statements in an appropriate operational, economic, or
historical context. Our opinions on the basic financial statements are not affected by this missing
information.

Supplemental Information

Our audit was conducted for the purpose of forming opinions on the financial statements that
collectively comprise the District’s financial statements as a whole. The supplemental information as
listed in the table of contents is presented for the purposes of legal compliance and additional analysis
and is not a required part of the financial statements. The supplemental information is the responsibility
of management and was derived from and relates directly to the underlying accounting and other
records used to prepare the financial statements. The information has been subjected to the auditing
procedures applied in the audit of the financial statements and certain additional procedures, including
comparing and reconciling such information directly to the underlying accounting and other records
used to prepare the financial statements or to the financial statements themselves, and other additional
procedures in accordance with auditing standards generally accepted in the United States. In our
opinion, such information is fairly stated in all material respects in relation to the financial statements
as a whole.

Wipfli LLP
Lakewood, Colorado

December 20, 2023
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WINSOME METROPOLITAN DISTRICT NO. 3

ASSETS
Cash and investments - restricted
Receivable - County Treasurer
Property taxes receivable
Receivable from District #2
Capital assets not being depreciated

Total Assets

LIABILITIES
Due to District No. 1
Accrued interest
Long-term liabilities:
Due in more than one year

Total Liabilities

DEFERRED INFLOWS OF RESOURCES
Deferred property taxes

Total Deferred Inflows of Resources

FUND BALANCES/NET POSITION
Fund Balances:
Restricted:
Emergencies
Debt service
Capital projects
Unassigned

Total Fund Balances

Total Liabilities, Deferred Inflows of
Resources and Fund Balances

Net Position:
Net investment in capital assets
Restricted for:

Emergencies

Debt service
Unrestricted

Total Net Position

BALANCE SHEET/STATEMENT OF NET POSITION

GOVERNMENTAL FUNDS

December 31, 2022

Statement
Debt Capital of
General Service Projects Total Adjustments  Net Position
$ -3 9 $ 1,949,363 1,949,372 § - $ 1,949,372
- 84 - 84 - 84
2,412 9,125 - 11,537 - 11,537
- 33,734 - 33,734 - 33,734
- - - - 6,923,967 6,923,967
$ 2,412 $ 42,952 1,949,363 1,994,727 6,923,967 8,918,694
$ - 8 19,594 12,579 32,173 - 32,173
- - - - 664,120 664,120
- - - - 9,249,791 9,249,791
- 19,594 12,579 32,173 9,913,911 9,946,084
2,412 9,125 - 11,537 - 11,537
2,412 9,125 - 11,537 - 11,537
68 - - 68 (68) -
- 14,233 - 14,233 (14,233) -
- - 1,936,784 1,936,784 (1,936,784) -
(68) - - (68) 68 -
- 14,233 1,936,784 1,951,017 (1,951,017) -
$ 2,412 $ 42,952 1,949,363 1,994,727
(2,325,824) (2,325,824)
68 68
(649,887) (649,887)
1,936,716 1,936,716

$ (1,038,927) $ (1,038,927)

The notes to the financial statements are an integral part of these statements.

-1-



WINSOME METROPOLITAN DISTRICT NO. 3

STATEMENT OF REVENUES, EXPENDITURES AND
CHANGES IN FUND BALANCES/STATEMENT OF ACTIVITIES
GOVERNMENTAL FUNDS
For the Year Ended December 31, 2022

Statement
Debt Capital of
General Service Projects Total Adjustments Activities
EXPENDITURES
Capital improvements $ - 3 - $ 2137305 $ 2,137,305 $ (2,137,305) $ -
Treasurer's fees 32 117 - 149 - 149
Bond interest expense - 28,000 - 28,000 447,755 475,755
Transfer to District No. 1 2,304 - 12,579 14,883 - 14,883
Repay developer advances - - 2,137,305 2,137,305 (2,137,305) -
Total Expenditures 2,336 28,117 4,287,189 4,317,642 (3,826,855) 490,787
GENERAL REVENUES
Property taxes 2,116 7,796 - 9,912 - 9,912
Specific ownership taxes 220 811 - 1,031 - 1,031
Interest and other income - 9 40,505 40,514 - 40,514
Transfer from District No. 2 - 33,734 - 33,734 - 33,734
Total General Revenues 2,336 42,350 40,505 85,191 - 85,191
EXCESS (DEFICIENCY) OF REVENUES
OVER EXPENDITURES - 14,233 (4,246,684) (4,232,451) 3,826,855 (405,596)
OTHER FINANCING SOURCES (USES)
Developer advances - - 2,137,305 2,137,305 (2,137,305) -
Total Other Financing Sources (Uses) - - 2,137,305 2,137,305 (2,137,305) -
NET CHANGES IN FUND BALANCES - 14,233 (2,109,379) (2,095,146) 2,095,146
CHANGE IN NET POSITION (405,596) (405,596)
FUND BALANCES/NET POSITION:
BEGINNING OF YEAR - - 4,046,163 4,046,163 (4,679,494) (633,331)
END OF YEAR $ -3 14233 § 1,936,784 § 1,951,017 $ (2,989,944) $ (1,038,927)

The notes to the financial statements are an integral part of these statements.
2-



WINSOME METROPOLITAN DISTRICT NO. 3

STATEMENT OF REVENUES, EXPENDITURES AND
CHANGES IN FUND BALANCE - BUDGET AND ACTUAL -
GENERAL FUND
For the Year Ended December 31, 2022

Variance
Original & Final Favorable
Budget Actual (Unfavorable)
REVENUES
Property taxes $ 2,116 $ 2,116 $ -
Specific ownership taxes 678 220 (458)
Total Revenues 2,794 2,336 (458)
EXPENDITURES
Insurance 2,449 - 2,449
Miscellaneous expenses 20 - 20
Treasurer's fees 40 32 8
Transfer to District #1 217 2,304 (2,087)
Emergency reserve 68 - 68
Total Expenditures 2,794 2,336 458

NET CHANGE IN FUND BALANCE - - -

FUND BALANCE:
BEGINNING OF YEAR - - -
END OF YEAR $ - 8 - 3 -

The notes to the financial statements are an integral part of these statements.
3



Note 1:

WINSOME METROPOLITAN DISTRICT NO. 3

Notes to Financial Statements
December 31, 2022

Summary of Significant Accounting Policies

The accounting policies of the Winsome Metropolitan District No. 3 (“District”), located in the
in El Paso County (“County”), Colorado, conform to the accounting principles generally
accepted in the United States of America (“GAAP”) as applicable to governmental units. The
Governmental Accounting Standards Board (“GASB”) is the accepted standard setting body for
establishing governmental accounting and financial reporting principles. The following is a
summary of the more significant policies consistently applied in the preparation of financial
statements.

Definition of Reporting Entity

The District was organized on May 13, 2020, as a quasi-municipal organization established
under the State of Colorado Special District Act. The District and Winsome Metropolitan
District No. 2 (“District No. 2” and, together with the District, the “Districts”), Winsome
Metropolitan District No. 1 (“District No. 1”) and Winsome Metropolitan District No. 4
(“District No. 4” and together with the Districts and District No. 1, the “Winsome Districts”)
were organized as special districts pursuant to the Service Plan for Winsome Metropolitan
District Nos. 1-4 (the “Service Plan”) approved on July 23, 2019, by the Board of County
Commissioners of the County (the “Board of County Commissioners”), for the primary purpose
of financing the construction of the improvements approved in the Service Plan (the “Public
Improvements™”) and at the Elections, as well as covenant enforcement and design review,
ongoing service and maintenance of stormwater facilities open space, trails, noxious weeds and
mosquito control. The District’s primary sources of revenues are property taxes and bond
proceeds. The District is governed by an elected Board of Directors.

As required by GAAP, these financial statements present the activities of the District, which is
legally separate and financially independent of other state and local governments. The District
follows the GASB pronouncements, which provide guidance for determining which
governmental activities, organizations and functions should be included within the financial
reporting entity. GASB sets forth the financial accountability of a governmental organization’s
elected governing body as the basic criterion for including a possible component governmental
organization in a primary government’s legal entity. Financial accountability includes, but is
not limited to, appointment of a voting majority of the organization’s governing body, ability to
impose its will on the organization, a potential for the organization to provide specific financial
benefits or burdens and fiscal dependency. The pronouncements also require including a
possible component unit if it would be misleading to exclude it.

The District is not financially accountable for any other organization. The District has no
component units as defined by the GASB.

The District has no employees and all operations and administrative functions are contracted.

_4-



WINSOME METROPOLITAN DISTRICT NO. 3

Notes to Financial Statements
December 31, 2022

Basis of Presentation
The accompanying financial statements are presented per GASB Statement No. 34 - Special
Purpose Governments.

The government-wide financial statements (i.e. the governmental funds balance sheet/statement
of net position and the governmental funds statement of revenues, expenditures, and changes in
fund balances/statement of activities) report information on all of the governmental activities of
the District. The statement of net position reports all financial and capital resources of the
District. The difference between the (a) assets and deferred outflows of resources and the (b)
liabilities and deferred inflows of resources of the District is reported as net position. The
statement of activities demonstrates the degree to which expenditures/expenses of the
governmental funds are supported by general revenues. For the most part, the effect of interfund
activity has been removed from these statements.

The statement of activities demonstrates the degree to which the direct and indirect expenses of
a given function or segment are offset by program revenues. Direct expenses are those that are
clearly identifiable with a specific function or segment. Program revenues include 1) charges
to customers or applicants who purchase, use or directly benefit from goods, services, or
privileges provided by a given function or segment and 2) grants and contributions that are
restricted to meeting the operational or capital requirements of a particular function or segment.
Taxes and other items not properly included among program revenues are reported instead as
general revenues.

Major individual governmental funds are reported as separate columns in the fund financial
statements.

Measurement Focus, Basis of Accounting and Financial Statement Presentation

The government-wide financial statements are reported using the economic resources
measurement focus and the accrual basis of accounting. Revenues are recorded when earned
and expenses are recorded when a liability is incurred, regardless of the timing of the related
cash flows. Property taxes are recognized as revenues in the year for which they are collected.

Governmental fund financial statements are reported using the current financial resources
measurement focus and the modified accrual basis of accounting. Revenues are recognized as
soon as they are both measurable and available. Revenues are considered to be available when
they are collectible within the current period or soon enough thereafter to pay liabilities of the
current period. For this purpose, the District considers revenues to be available if they are
collected within 60 days of the end of the current fiscal period. The material sources of revenue
subject to accrual are property taxes and interest. Expenditures, other than interest on long-term
obligations, are recorded when the liability is incurred or the long-term obligation is paid.



WINSOME METROPOLITAN DISTRICT NO. 3

Notes to Financial Statements
December 31, 2022

The District reports the following major governmental funds:

General Fund - The General Fund is the general operating fund of the District. It is used
to account for all financial resources not accounted for and reported in another fund.

Debt Service Fund — The Debt Service Fund is used to account for the accumulation of
resources for, and the payment of, general long-term debt principal, interest and related
costs.

Capital Projects Fund — The Capital Projects Fund is used to account for all financial
resources that are restricted, committed or assigned to expenditures for capital outlays,
including the acquisition or construction of capital facilities and other assets.

Budgetary Accounting

Budgets are adopted on a non-GAAP basis for the governmental funds. In accordance with the
State Budget Law of Colorado, the District's Board of Directors holds public hearings in the fall
of each year to approve the budget and appropriate the funds for the ensuing year. The District's
Board of Directors can modify the budget by line item within the total appropriation without
notification. The appropriation can only be modified upon completion of notification and
publication requirements. The budget includes each fund on its basis of accounting unless
otherwise indicated. The appropriation is at the total fund expenditures level and lapses at year
end.

Assets, Liabilities and Net Position

Fair Value of Financial Instruments

The District’s financial instruments include cash and investments, accounts receivable and
accounts payable. The District estimates that the fair value of all financial instruments at
December 31, 2022, does not differ materially from the aggregate carrying values of its financial
instruments recorded in the accompanying balance sheet. The carrying amount of these financial
instruments approximates fair value because of the short maturity of these instruments.

Deposits and Investments
The District’s cash and short-term investments with maturities of three months or less from the
date of acquisition are considered to be cash on hand.

The District follows the practice of pooling cash and investments of all funds to maximize
investment earnings. Except when required by trust or other agreements, all cash is deposited
to and disbursed from a minimum number of bank accounts. Cash in excess of immediate
operating requirements is pooled for deposit and investment flexibility. Investment earnings are
allocated periodically to the participating funds based upon each fund’s average equity balance
in the total cash.



WINSOME METROPOLITAN DISTRICT NO. 3

Notes to Financial Statements
December 31, 2022

Estimates

The preparation of these financial statements in conformity with GAAP requires the District
management to make estimates and assumptions that affect certain reported amounts and
disclosures. Accordingly, actual results could differ from those estimates.

Deferred Outflows/Inflows of Resources

In addition to assets, the statement of financial position will sometimes report a separate section
for deferred outflows of resources. This separate financial statement element, deferred outflows
of resources, represents a consumption of net position that applies to a future period(s) and so
will not be recognized as an outflow of resources (expense/expenditure) until then. The District
has no items that qualify for reporting in this category.

In addition to liabilities, the statement of financial position will sometimes report a separate
section for deferred inflows of resources. This separate financial statement element, deferred
inflows of resources, represents an acquisition of net position that applies to a future period(s)
and so will not be recognized as an inflow of resources (revenue) until that time. The District
has one item that qualifies for reporting in this category. Deferred property taxes are deferred
and recognized as an inflow of resources in the period that the amounts become available.

Capital Assets
Capital assets, which include property, plant, equipment and infrastructure assets (e.g. roads,

bridges, sidewalks, and similar items), are reported in the applicable governmental activities
columns in the government-wide financial statements. Capital assets are defined by the District
as assets with an initial, individual cost of more than $5,000 and an estimated useful life in
excess of two years. Such assets are recorded at historical or estimated historical cost if
purchased or constructed. Donated capital assets are recorded at acquisition value at the date of
donation. The costs of normal maintenance and repairs that do not add to the value of the assets
or materially extend the life of the asset are not capitalized. Improvements are capitalized and
depreciated over the remaining useful lives of the related capital assets, as applicable using the
straight-line method. Depreciation on property that will remain assets of the District is reported
on the Statement of Activities as a current charge. Improvements that will be conveyed to other
governmental entities are classified as construction in progress and are not depreciated. Land
and certain landscaping improvements are not depreciated.



WINSOME METROPOLITAN DISTRICT NO. 3

Notes to Financial Statements
December 31, 2022

Property Taxes

Property taxes are levied by the District’s Board of Directors. The levy is based on assessed
valuations determined by the County Assessor generally as of January 1 of each year. The levy
is normally set by December 15 by certification to the County Commissioners to put the tax lien
on the individual properties as of January 1 of the following year. The County Treasurer collects
the determined taxes during the ensuing calendar year. The taxes are payable by April 30 or if
in equal installments, at the taxpayers' election, in February and June. Delinquent taxpayers are
notified in July or August and the sales of the resultant tax liens on delinquent properties are
generally held in November or December. The County Treasurer remits the taxes collected
monthly to the District.

Property taxes, net of estimated uncollectible taxes, are recorded initially as deferred inflows in
the year they are levied and measurable since they are not normally available nor are they
budgeted as a resource until the subsequent year. The deferred property taxes are recorded as
revenue in the subsequent year when they are available or collected.

Long-Term Obligations
In the government-wide financial statements, long-term debt and other long-term obligations are
reported as liabilities in the applicable governmental activities.

Fund Equity
Fund balance of governmental funds is reported in various categories based on the nature of any

limitations requiring the use of resources for specific purposes. Because circumstances differ
among governments, not every government or every governmental fund will present all of these
components. The following classifications make the nature and extent of the constraints placed
on a government’s fund balance more transparent:

Nonspendable Fund Balance

Nonspendable fund balance includes amounts that cannot be spent because they are either not
spendable in form (such as inventory or prepaids) or are legally or contractually required to be
maintained intact.

Restricted Fund Balance
The restricted fund balance includes amounts restricted for a specific purpose by external parties
such as grantors, bondholders, constitutional provisions or enabling legislation.

The restricted fund balance in the General Fund represents Emergency Reserves that have been
provided as required by Article X, Section 20 of the Constitution of the State of Colorado. A
total of $68 of the General Fund balance has been reserved in compliance with this requirement.

The restricted fund balance in the Debt Service Fund in the amount of $14,233 is restricted for
the payment of debt service costs relating to the Series 2021 A Bonds.

-8-



WINSOME METROPOLITAN DISTRICT NO. 3

Notes to Financial Statements
December 31, 2022

The restricted fund balance in the Capital Projects Fund in the amount of $1,936,784 is restricted
for the payment of the costs for capital improvements within the District.

Committed Fund Balance

The portion of fund balance that can only be used for specific purposes pursuant to constraints
imposed by a formal action of the government’s highest level of decision-making authority, the
Board of Directors. The constraint may be removed or changed only through formal action of
the Board of Directors.

Assigned Fund Balance

Assigned fund balance includes amounts the District intends to use for a specific purpose. Intent
can be expressed by the District’s Board of Directors or by an official or body to which the
Board of Directors delegates the authority.

Unassigned Fund Balance
Unassigned fund balance includes amounts that are available for any purpose. Positive amounts
are reported only in the General Fund, all funds can report negative amounts.

Net Position

Net Position represents the difference between assets and deferred outflows of resources less
liabilities and deferred inflows of resources. The District can report three categories of net
position, as follows:

Net investment in capital assets — consists of net capital assets, reduced by outstanding
balances of any related debt obligations and deferred inflows of resources attributable to the
acquisition, construction, or improvement of those assets and increased by balances of deferred
outflows of resources related to those assets.

Restricted net position — net position is considered restricted if their use is constrained to a
particular purpose. Restrictions are imposed by external organizations such as federal or state
laws. Restricted net position is reduced by liabilities and deferred inflows of resources related
to the restricted assets.

Unrestricted net position — consists of all other net position that does not meet the definition
of the above two components and is available for general use by the District.

When an expense is incurred for purposes for which both restricted and unrestricted net position
are available, the District will use the most restrictive net position first.



Note 2:

WINSOME METROPOLITAN DISTRICT NO. 3

Notes to Financial Statements
December 31, 2022

Cash and investments

As of December 31, 2022, cash is classified in the accompanying financial statements as follows:
Statement of Net Position:

Cash and investments - restricted $ 1,949,372
Total $ 1,949,372

Cash and investments as of December 31, 2022, consist of the following:

Investments — COLOTRUST $ 1,949,372
$ 1,949,372
Deposits
Custodial Credit Risk

The Colorado Public Deposit Protection Act, (“PDPA”) requires that all units of local
government deposit cash in eligible public depositories. State regulators determine eligibility.
Amounts on deposit in excess of federal insurance levels must be collateralized. The eligible
collateral is determined by the PDPA. PDPA allows the institution to create a single collateral
pool for all public funds. The pool is to be maintained by another institution or held in trust for
all the uninsured public deposits as a group. The market value of the collateral must be at least
equal to 102% of the aggregate uninsured deposits. The State Commissioners for banks and
financial services are required by statute to monitor the naming of eligible depositories and
reporting of the uninsured deposits and assets maintained in the collateral pools.

The District follows state statutes for deposits. The District had no deposits at December 31,
2022.

Investments

Credit Risk

The District has not adopted a formal investment policy; however, the District follows state
statutes regarding investments. Colorado statutes specify the types of investments meeting
defined rating and risk criteria in which local governments may invest. These investments
include obligations of the United States and certain U.S. Government agency entities, certain
money market funds, guaranteed investment contracts, and local government investment pools.

Custodial and Concentration of Credit Risk
None of the District’s investments are subject to custodial or concentration of credit risk.

Interest Rate Risk
Colorado revised statutes limit investment maturities to five years or less unless formally
approved by the Board of Directors.
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WINSOME METROPOLITAN DISTRICT NO. 3

Notes to Financial Statements
December 31, 2022

Investment Valuation

Certain investments are measured at fair value within the fair value hierarchy established by
generally accepted accounting principles. The hierarchy is based on the valuation inputs used
to measure the fair value of the asset. Level 1 inputs are quoted prices in active markets for
identical assets; Level 2 inputs are significant other observable inputs; Level 3 inputs are
significant unobservable inputs. The District’s investment in COLOTRUST is not required to
be categorized within the fair value hierarchy. This investment’s value is calculated using the
net asset value method (NAV) per share.

As of December 31, 2022, the District had the following investment:

COLOTRUST

The local government investment pool, Colorado Local Government Liquid Asset Trust
(“COLOTRUST”) is rated AAAm by Standard & Poor’s with a weighted average maturity of
under 60 days. COLOTRUST is an investment trust/joint venture established for local
government entities in Colorado to pool surplus funds. The State Securities Commissioner
administers and enforces all State statutes governing the COLOTRUST. COLOTRUST records
its investments at fair value and the District records its investment in COLOTRUST using the
net asset value method. COLOTRUST operates similarly to a money market fund with each
share maintaining a value of $1.00. The COLOTRUST offers shares in three portfolios, one of
which is COLOTRUST PLUS+. COLOTRUST PLUS+ may invest in U.S. Treasuries,
government agencies, the highest-rated commercial paper, certain corporate securities, certain
money market funds, and certain repurchase agreements, and limits its investments to those
allowed by State statutes. Purchases and redemptions are available daily at a net asset value
(NAV) of $1.00. A designated custodial bank provides safekeeping and depository services to
COLOTRUST in connection with the direct investment and withdrawal function of
COLOTRUST. The custodian’s internal records identify the investments owned by participating
governments. There are no unfunded commitments and there is no redemption notice period.
At December 31, 2022, the District had $1,949,372 invested in COLOTRUST Plus+.

Capital Assets

An analysis of the changes in capital assets for the year ended December 31, 2022, follows:

Restated
Balance Balance
Governmental Type Activities: 1/1/2022 Additions  Deletions 12/31/2022
Capital assets not being depreciated:
Construction in progress $4,706,148 $ 2,217,819 $ - $ 6,923,967
Total capital assets not being depreciated 4,706,148 2,217,819 - 6,923,967
Government type assets, net $4,706,148 $ 2217,819 $ - $ 6,923,967
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WINSOME METROPOLITAN DISTRICT NO. 3

Notes to Financial Statements
December 31, 2022

Long Term Debt

A description of the long-term obligations as of December 31, 2022, is as follows:

$9.069,000 Limited Tax General Obligation Limited Tax Cash Flow Bonds, Series 2021A3

On July 14, 2021, the District issued $9,069,000 Limited Tax General Obligation Limited Tax
Cash Flow Bonds, Series 2021A3 (“Series 2021A Bonds”). The Series 2021A Bonds were
issued for the purpose of paying a portion of the Project Costs, and paying the cost of issuance
of the Series 2021 A Bonds. The Series 2021 A Bonds bear interest at the rate of 5.125%, payable
annually on December 1, commencing on December 1, 2021 to the extent Pledged Revenue is
available. The Series 2021 A Bonds mature on December 1, 2050. The Series 2021A Bonds are
subject to redemption prior to maturity, at the option of the District, as a whole or in integral
multiples of $1,000, in any order of maturity and in whole or partial maturities, commencing on
September 1, 2026, upon payment of par, accrued interest, and a redemption premium that
ranges between 0% and 3%.

The 2021A bonds are “cash flow” bonds meaning that no regularly scheduled principal
payments are due prior to the maturity date, and interest not paid will accrue and compound until
there is sufficient Pledged Revenue for payment. In the event any amounts due and owing on
the 2021A Bonds remain outstanding on December 2, 2060, such amounts shall be deemed
discharged and shall no longer be due and outstanding.

The Series 2021 A Bonds are secured by the Required Mill Levy, the Pledged Fees, the portion
of the Specific Ownership Tax which is collected as a result of the Required Mill Levy, and any

other legally available moneys as determined by the District.

Because of the uncertainty of the timing of the principal and interest payment on the Series
2021A Bonds, no schedule of principal and interest payments is presented.
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WINSOME METROPOLITAN DISTRICT NO. 3

Notes to Financial Statements
December 31, 2022

The following is an analysis of changes in long-term debt for the year ending December 31,
2022:

Restated
Balance Balance Current
1/1/2022 Additions Deletions 12/31/2022 Portion
General Obligation Bond
Series 2021 A Bonds $ 9,069,000 $§ - $ - $ 9,069,000 $ -
Other
Developer advance 100,277 2,217,819 2,137,305 180,791 -
$ 9,169,277 $§ 2,217,819 $2,137,305 $§ 9,249,791 § -
Debt Authorization

Note 5:

On May 5, 2020, a majority of the qualified electors of the District authorized the issuance of
indebtedness in the amount not to exceed $180,000,000 for the purpose of financing the costs of
acquiring, construction, relocating, installing, completing and otherwise providing public
improvements. As of December 31,2022, $170,931,000 of this authorization remains unissued.
The Service Plan provides that the District shall not issue bonds or other debt in excess of
$20,000,000.

Other Agreements
Winsome Metropolitan District Nos. 1-4 and Winsome, LLC Advance and Reimbursement and Facilities
Acquisition Agreement (Capital Expenses)

The Winsome Districts and the Developer entered into the Winsome Metropolitan District Nos.
1-4 and Winsome, LLC Advance and Reimbursement and Facilities Acquisition Agreement
(Capital Expenses) effective July 27, 2020 (the “Facilities Acquisition Agreement”). The
Facilities Acquisition Agreement establishes the terms and conditions (a) upon which the
Developer may advance funds to or expend funds on behalf of one or more of the Winsome
Districts for any and all costs of any kind related to the provision of the Public Improvements
that may be lawfully funded by any one of the Districts under the Special District Act and the
Service Plan, inclusive of Eligible Professional Service Costs (as defined in the Facilities
Acquisition Agreement) (the “District Eligible Costs”), and (b) upon which one or more of the
Winsome Districts may make reimbursement to Developer for such advances and/or
expenditures. Pursuant to the Facilities Acquisition Agreement, the Developer agrees to
advance funds or expend funds on behalf of one of more of the Winsome Districts for District
Eligible Costs in one or more installments, provided that in no event shall the total amount that
the Developer shall be obligated to advance to collectively or expend on behalf of the Winsome
Districts collectively, exceed $11,697,419 (the “Maximum Advance Amount’), which amount
constitutes the maximum amount that may be advanced or expended under the Facilities
Acquisition Agreement. Pursuant to the Facilities Acquisition Agreement, the Advances and/or
Certified District Eligible
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Costs accepted in accordance with the Facilities Acquisition Agreement shall bear simple
interest at a rate that does not exceed the prime interest rate plus two points thereon from the
date such costs are incurred by the Developer, provided, however, that no interest shall begin
to accrue on any Advance made to any Winsome District prior to the date on which an order
declaring the Winsome Districts organized were recorded in the real property records of El
Paso County, which date was June 2, 2020, and the interest shall stop accruing under this
Agreement on the date of payment of such amount in full. At December 31, 2022 the balance
under this agreement was $180,791, consisting of principal of $175,725 and interest of $5,066.

Advance and Reimbursement Agreement (Operation and Maintenance Expenses)

The Winsome Districts and the Developer entered into an Advance and Reimbursement
Agreement (Operation and Maintenance Expenses) effective July 27, 2020 (the “O&M
Reimbursement Agreement”) which establishes the terms and conditions upon which (a) the
Developer may advance funds to District No. 1 on behalf of the Districts for the Operations
Costs (defined below) (the “Advances”) and (b) District No. 1 may make reimbursement to the
Developer for the Advances. The Winsome Districts and the Developer acknowledge in the
O&M Reimbursement Agreement that the Winsome Districts currently have insufficient funds
to pay for (i) the maintenance and operation costs incurred in the ordinary course of business
and necessary for the operations and maintenance of the public improvements, facilities and
services of the Winsome Districts; (ii) the general administration of the Winsome Districts
(including, but not limited to, maintaining the Winsome Districts as a lawfully existing political
subdivisions of the State); and (iii) fulfilling the obligations of the Winsome Districts under the
Service Plan, which collective costs may include, but are not limited to legal, accounting, design,
engineering and management costs (collectively, the “Operations Costs”) and that as of the date
of the O&M Reimbursement Agreement, the Developer will have made Advances for
Operations Costs of the Winsome Districts and may make Advances for the Operations Costs
of the Winsome Districts in the future. Pursuant to the O&M Reimbursement Agreement, the
Developer agrees to advance funds or expend funds on behalf of the Winsome Districts for
Operation Costs in one or more installments, provided that in no event shall the total amount
that the Developer shall be obligated to advance to District No. 1 or expend on behalf of District
No. 1 for the benefit of the Districts collectively, exceed $208,607 (the “Maximum Advance
Amount”), which amount constitutes the maximum amount that may be advanced or expended
under the O&M Reimbursement Agreement.

Intergovernmental Agreement Concerning District Operations and Funding

The Winsome Districts entered into an Intergovernmental Agreement Concerning District
Operations and Funding dated June 21, 2021 (the “Master IGA”) to set forth their respective
roles, responsibilities and obligations with respect to the provision of administrative services,
ownership, operation and maintenance of the Public Improvements and the funding of the same.

Pursuant to the Master IGA, District No. 1 will own operate and maintain the Public
Improvements within the Winsome Districts not otherwise dedicated to other governmental
entities, and District No. 1 is engaged as “operator” to provide the operation and maintenance
services described therein (the “Services”).
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WINSOME METROPOLITAN DISTRICT NO. 3

Notes to Financial Statements
December 31, 2022

Capital Pledge Agreement

On July 14, 2021 the District entered into a Capital Pledge Agreement (“Capital Pledge
Agreement”’) with District No. 2 and the Trustee pursuant to which District No. 2 will pledge
the District No. 2 Pledged Revenue to the repayment of the Bonds, such revenues generally
consisting of (i) moneys derived from imposition by the Pledge District of the Required Mill
Levy (net of the collection costs of the County and any tax refunds or abatements authorized by
or on behalf of the County) and (ii) the specific ownership taxes remitted to the Pledge District
as a result of its imposition of the Required Mill Levy. The Capital Pledge Agreement is to
remain in effect until the “Termination Date,” defined in the Capital Pledge Agreement to mean
the earlier of: (a) the date on which all amounts due with respect to the Bonds and any Additional
Obligations have been defeased or paid in full; or (b) December 1, 2060.

Tax, Spending and Debt Limitations

Article X, Section 20 of the Colorado Constitution, commonly known as the Taxpayer Bill of
Rights (“TABOR?”), contains tax, spending, revenue and debt limitations which apply to the
State of Colorado and all local governments.

Spending and revenue limits are determined based on the prior year’s Fiscal Year Spending
adjusted for allowable increases based upon inflation and local growth. Fiscal Year Spending
is generally defined as expenditures plus reserve increases with certain exceptions. Revenue in
excess of the Fiscal Year Spending limit must be refunded unless the voters approve retention
of such revenue.

TABOR requires local governments to establish Emergency Reserves. These reserves must be
at least 3% of Fiscal Year Spending (excluding bonded debt service). Local governments are
not allowed to use the emergency reserves to compensate for economic conditions, revenue
shortfalls, or salary or benefit increases.

The District’s management believes it is in compliance with the provisions of TABOR.
However, TABOR is complex and subject to interpretation. Many of the provisions, including
the interpretation of how to calculate Fiscal Year Spending limits will require judicial
interpretation.

On May 5, 2020, a majority of the District’s electors authorized the District to collect and spend

or retain in a reserve all currently levied taxes and fees of the District without regard to any
limitations under Article X, Section 20 of the Colorado Constitution.
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Note 11:

WINSOME METROPOLITAN DISTRICT NO. 3

Notes to Financial Statements
December 31, 2022

Risk Management

Except as provided in the Colorado Governmental Immunity Act, 24-10-101, et seq., CRS, the
District may be exposed to various risks of loss related to torts, theft of, damage to, or destruction
of assets; errors or omissions; injuries to agents; and natural disasters. The District has elected
to participate in the Colorado Special Districts Property and Liability Pool (“the Pool”) which
is an organization created by intergovernmental agreement to provide common liability and
casualty insurance coverage to its members at a cost that is considered economically appropriate.
Settled claims have not exceeded this commercial coverage in any of the past three fiscal years.

The District pays annual premiums to the Pool for auto, public officials’ liability, and property
and general liability coverage. In the event aggregated losses incurred by the Pool exceed its
amounts recoverable from reinsurance contracts and its accumulated reserves, the District may
be called upon to make additional contributions to the Pool on the basis proportionate to other
members. Any excess funds which the Pool determines are not needed for purposes of the Pool
may be returned to the members pursuant to a distribution formula.

Related Parties

All of the Board of Directors are employees, owners or are otherwise associated with the
Developer and may have conflicts of interest in dealing with the District. Management believes
that all potential conflicts, if any, have been disclosed to the Board.

Restated Capital Assets and Long-term Liabilities

During the year ended December 31, 2022 it was determined that additional interest should
have been accrued on the developer advances prior to the acceptance of those assets. As a
result, both capital assets and long-term liabilities were increased by $100,277. There was no
effect on either Fund Balance or Net Position.

Reconciliation of Government-Wide Financial Statements and Fund Financial Statements

The Government Funds Balance Sheet/Statement of Net Position includes an adjustments
column. The adjustments have the following elements:

1) Capital improvements used in government activities are not financial resources and,
therefore are not reported in the funds; and,

2) long-term liabilities such as bonds payable, developer advances payable and accrued

interest on bonds and developer advances are not due and payable in the current period
and, therefore, are not in the funds.
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The Governmental Funds Statement of Revenues, Expenditures, and Changes in Fund
Balances/Statement of Activities includes an adjustments column. The adjustments have the
following elements:

1) Governmental funds report capital outlays as expenditures; however, in the statement of
activities, the costs of those assets are held as construction in progress pending transfer
to other governmental entities or depreciated over their useful lives;

2) governmental funds report interest expense on the modified accrual basis; however,
interest expense is reported on the full accrual method in the statement of activities; and,

3) governmental funds report developer advances and/or bond proceeds as revenue and

report interest as expenditures; however, these are reported as changes to long-term
liabilities on the government-wide financial statements.
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WINSOME METROPOLITAN DISTRICT NO. 3

SCHEDULE OF REVENUES, EXPENDITURES AND
CHANGES IN FUND BALANCE - BUDGET AND ACTUAL -

DEBT SERVICE FUND

For the Year Ended December 31, 2022

REVENUES
Property taxes

Specific ownership taxes
Interest and other income

Transfer from District No. 2

Total Revenues

EXPENDITURES
Bond interest expense

Trustee fees
Treasurer's fees

Total Expenditures

NET CHANGE IN FUND BALANCE

FUND BALANCE:
BEGINNING OF YEAR

END OF YEAR

Variance
Original & Final Favorable
Budget Actual (Unfavorable)
$ 7,796 $ 7,796 $ -
622 811 189
- 9 9
32,906 33,734 828
41,324 42,350 1,026
37,178 28,000 9,178
4,000 . 4,000
146 117 29
41,324 28,117 13,207
R 14,233 14,233
$ - 3 14233 § 14,233

The notes to the financial statements are an integral part of these statements.
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WINSOME METROPOLITAN DISTRICT NO. 3

SCHEDULE OF REVENUES, EXPENDITURES AND
CHANGES IN FUND BALANCE - BUDGET AND ACTUAL -

REVENUES
Interest and other income

Total Revenues

EXPENDITURES
Transfer to District No. 1

Capital improvements
Repay developer advances

Total Expenditures

EXCESS (DEFICIENCY) OF REVENUES

OVER EXPENDITURES

OTHER FINANCING SOURCES (USES)

Developer advances

Total Other Financing Sources (Uses)

NET CHANGE IN FUND BALANCE

FUND BALANCE:
BEGINNING OF YEAR

END OF YEAR

CAPITAL PROJECTS FUND
For the Year Ended December 31, 2022

Variance
Original & Final Favorable
Budget Actual (Unfavorable)
$ -3 40,505 $ 40,505
- 40,505 40,505
- 12,579 (12,579)
5,558,620 2,217,819 3,340,801
- 2,137,305 (2,137,305)
5,558,620 4,367,703 1,190,917
(5,558,620) (4,327,198) 1,231,422
- 2,217,819 2,217,819
- 2,217,819 2,217,819
(5,558,620) (2,109,379) 3,449,241
5,558,620 4,046,163 (1,512,457)
$ - $ 1,936,784 $ 1,936,784

The notes to the financial statements are an integral part of these statements.
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WINSOME METROPOLITAN DISTRICT NO. 3

SUMMARY OF ASSESSED VALUATION, MILL LEVY
AND PROPERTY TAXES COLLECTED

December 31, 2022

Prior
Year Assessed

Valuation
for Current Percent
Year Ended Year Property Mills Levied Total Property Tax Collected
Covenant
December 31, Tax Levy General  Enforcement Debt Service Levied Collected to Levied
2021 $ 4,910 15.000 0.000 $ 74 $ 74 100.48%
2022 $ 140,060 15.105 55.664 $§ 9912 § 9912 100.00%
Estimated for
year ending
December 31,
2023 $ 159,340 10.093 5.046 57.266 $ 11,537

NOTE
Property taxes collected in any one year include collection of delinquent property taxes levied and/or abatements or
valuations in prior years. Information received from the County Treasurer does not permit identification of specific year

assessment.
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